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ADJUSTS CAPITAL STOCK 


STOCKHOLDERS PAY IN $385,000 








Western & Southern Life’s Plans to 
Extend Its Business Under 
New Arrangement 





Further changes in the stock owner- 
ship of the Western & Southern Life 
of Cincinnati, the largest western in- 
dustrial company, were made on 
Wednesday of last week, as announced 
in brief in last Thursday’s issue, by 
which B. H. Kroger, the well-known 
banker, and a number of his associates 
acquired an even one-half interest in 
the stock of the company. Some 
months ago, when W. J. Williams and 
the minority stockholders disposed of 
their interests to President Caldwell, it 
was understood that Mr. Kroger’s 
bank, the Provident Savings Bank & 
Trust Company, financed the arrange- 
ment for President Caldwell. At that 
time the minority stock, it is under- 
stood, was purchased at five for one, 
the capital stock of the company being 
$100,000, thus making the basis of value 
half a million. The sale of last week, 
it is understood, was on the basis of a 
million dollars, or double that on which 
the first transfer took place. President 
Caldwell, who owned fifty-one percent 
or more of the stock, now controls an 
even fifty percent. 

Ruling by Ohio Department 

The immediate occasion for last 
week’s developments was a ruling by 
the Ohio insurance department by 
which the reserves of the Western & 
Southern were increased some $1,290,- 
000 over the previous year, some $600,- 
000 being due to the natural increase in 
the business. The company will not 
show in its report a very large increase 
in insurance in force for the reason that 
the department required the company 
to change its method of reporting 
amount in force upon infantile policies 
to the actual amount insured for the 
year and not for the ultimate face of 
the policy. As is well known, infan- 
tile industrial insurance is written on an 
increasing scale, the amount payable 
becoming larger each year the policy 
is in force. 

The Ohio department this year 
adopted virtually the Massachusetts 
plan of valuing industrial policies, fol- 
lowing the British system which recog- 
nizes the increased mortality on indus- 
trial business. About $600,000 was 
needed in addition to the old reserves 
to meet the new requirements of the 
department on infantile business. The 
stockholders have now paid in $385,000 
as a contribution to the surplus and re- 
serves of the company. The company 
incurs no liability of any sort by rea- 
son of this payment. 

Capital Will Not Be Increased 

The capital stock of $100,000 will not 
be increased, and it is the intention of 
the management to make only the ordi- 
nary investment returns on the new 
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OTHER LIFE NEWS PAGES 15-23 


INDEX ON PACE 2 








AETNA INSURANCE COMPANY 


HARTFORD, CONN. 
Statement as of December 31, 1909: 


Eee ToL cs cinch eben en PEN se haneebadies when Se eaeeeeseu 000. 
IN oo os hain cd cones ce bh Ghee vedb cede ehtonntece bans ennnesasetsoede 6,719,976.70 
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I oot nba Ree a Ae a bEeTERseuhbhaeDEbeee $18,062,110.38 
Surplus to Policybolders LAS ERE EE EO men GeT Tae 10,062,704.34 


These figures do not include $2,000,000.00 of new cagthal 
and surplus now being paid in by the stockholders 


ee rer eer rer yr ere rere $119,451,667.10 


WM. B. CLARE, President 
THOS. E. GALLAGHER, Genera! Agent 
Western Branch, 159 La Salle St., Chicago, Ill. i . O. KOHTZ, Assistant General Agent 
J. S. GADSDEN, Gen’! Agent, Marine Dept. 
jw. z WYMAN, Genera! Agent 
P. HARFO 


Northwestern Branch, Omaha, Neb. .. .. ..} w’ RD, Assistant General Agent 








Gecman American 
Insurance Company 


New Pork 
ORGANIZED IN 1872 
STATEMENT, JANUARY 1, 1910 
CAPITAL 


$1,500,000 
8,222,018 


NET SURPLUS 


G,440,2 11 


ASSETS 


16,162,229 


WESTERN DEPARTMENT 
AMERICAN TRUST BUILDING 
CHICAGO 
WALTER H. SAGE, MANAGER 
JOHN C INGRAM, « Ass’Tt Manaceca 
WILLIAM L. LERCH, 2p Ass’T Manacen 











AN, Vice-Presidely, W* ©: SKILTON, President 
G . en’ 
Sas. Eee ice-Presi(et{OMAS C, TEMPLE, Secretary 


Surplus to Policy-holders, $5,066,837.38 Total Loses paid, $65,696,377.03 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, - <- $4,293.241.71 
Reserve for Outstanding Losses, 499,345.14 
Reserve for all other Claims - 82,000. 

NET SURPLUS, - - - 3,066,837.38 


Total Assets, $9,941,424.23 


THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets . CINCINNATI, OHIO 


LOVEJOY & SPEAR, Managers. Agencies in all cities and towns 


JOHN B. KNOX, Secretary 











SUMMERHAYS IS CONVICTED 


GETS TWO YEARS IN PRISON 
Jury Returns Prompt Verdict—Steps 
Taken for Appeal—Increased 
Bail Not Furnished 








Edgar J. Summerhays was _ found 
guilty last week on all three counts of 
the indictment charging him with using 
the United States mails in a scheme to 
defraud. The customary motion for a 
new trial was made immediately and 
was set for argument Tuesday of this 
week. When the time came, however, 
Attorney Westover waived argument. 
Judge Landis thereupon overruled the 
motion and immediately sentenced 
Summerhays to two years in the fed- 
eral penitentiary at Fort Leavenworth, 
Kans. 

Mr. Westover stated that the case 
would be appealed and he has already 
taken steps to that end. 

Jury Decided Quickly 

Although the trial lasted over a week, 
it took the jury less than half an hour 
to reach a verdict. 

As soon as the verdict was brought 
in and the motion for a new trial set 
for hearing, First Assistant District At- 
torney Childs brought up the subject 
of bail. Summerhays had been at lib- 
erty on a $2,000 bond, signed by a 
neighbor and by his uncle, Arthur B. 
Summerhays. The neighbor had sched- 
uled a homestead, on which he is en- 
titled to an exemption, and the uncle 
scheduled only personal property. 
Judge Landis asked in surprise if he 
had accepted that bond, and it turned 
out it had been accepted by United 
States Commissioner Foote. Judge 
Landis indicated that the sureties would 
not be acceptable on the new bond. 

Refused Offer of Cash Bail 


Attorney Westover then suggested a 
cash bond, but Judge Landis refused to 
listen to the proposition. He said that 
the purpose of a bond was to have 
some one interested in producing the 
prisoner at the proper time. Mr. Childs 
also interposed with the objection that 
a $2,000 bond was too small after con- 
viction, to which Judge Landis agreed, 
and fixed the amount of bail at $5,000. 

The matter went over until the fol- 
lowing morning, when Summerhays’ 
uncle was in court and was examined 
as to his property. He stated that he 
was living with his nephew in Chicago 
and that he had only personal property 
within the jurisdiction of the court, but 
that he owned an eighty-acre farm in 
Livingston county, Illinois. He stated 
he had owned the farm about fourteen 
years, that it was free and clear of in- 
cumbrances, and worth $150 to $175 an 
acre. 

Summerhays in Jail 

Judge Landis suggested that if he 
would deed the farm to the clerk of the 
court he would be accepted as one 
surety, and the neighbor of Summer- 
hays, a man named Leonard, would 
again be accepted as the other, He 
rather hesitatingly agreed to this prop- 
osition, which would tie up the farm 
until the appeal was decided, but had 
not complied up to Wednesday. Sum- 
merhays therefore remained in jail and 

(CONTINUED ON PAGE 29) 
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FARM INSUBANCE PROBLEMS 


IOWA UNDERWRITERS GATHER 








Representatives of Companies Writing 
Farm Insurance in Hawkeye 
State Confer in Chicago 





Representatives of a number of Iowa 
companies and of others which write 
farm business in the Hawkeye state met 
at the Hotel La Salle, Chicago, on 
Wednesday to consider some of the se- 
rious problems which are arising in 
their business. : 

The recently published returns of last 
year’s premiums and losses in lowa 
disclosed a condition of affairs such as 
has not been known in many years, if 
ever in the history of the business. The 
outside companies as a rule showed the 
lowest loss ratios while the lowa home 
companies showed the highest of any 
general class. This is attributed by 
lowa company men to the farm busi- 
ness. The president of one of the com- 
panies says farm insurance has ceased 
to be profitable in the state. 

Situation Is Serious 

So serious is the problem presented 
that the combined wisdom of the men 
engaged in farm underwriting 1s needed 
for its solution. Some of the Lowa 
companies which do a large farm busi- 
ness do not operate in any other state. 
They must make money at home or not 
at all, and they must at least play even 
on farm business, for they can not 
make enough on other lines in one state 
to make up for farm losses and show a 
profit. It is evident that they must do 
their underwriting in the best manner 
possible. 

Blame Conditions on Prosperity 

The big farm barn is the real prob- 
lem in lowa and it is growing worse. 
For some years the congestion of farm 
values in one building has been a men- 
ace to insurance companies, but now 
the prosperity of the farmers is adding 
the automobile hazard to the big barn 
hazard. Not only are grain, hay, im- 
plements and stock being put under one 
roof, but gasolene engines for power 
and gasolene automobiles for storage 
are being added. When one company 
pays $11,000 loss on a single barn, it 
can be seen that liability is getting 
seriously concentrated. 

Lightning Losses Heavy 

The havoc of lightning is another 
question that troubles farm  under- 
writers. There has been a tendency on 
the part of insurance companies to ig- 
nore the lightning hazard. If a man 
wanted a lightning clause on his policy, 
it was given freely. With the increase 
in the size of the barns, the losses from 
lightning have grown heavier. While 
a stack of green hay once attracted the 
current to itself, now the contents of 
several stacks are stored in one barn 
and attract the current, to the destruc- 
tion not only of the hay but of thou- 
sands of dollars worth of other prop- 
erty. 

The Iowa men report that rate con- 
ditions in Iowa generally are better 
than for several years past, in fact than 
at any time since the 25 percent ad- 
vance was promulgated in 1902. They 
state that as a rule mercantile business 
is now fairly profitable. 





Marshall Field & Co. have presented 
$100 to the Chicago Fire Insurance Patrol 
pension fund to show their appreciation 
of the good work the patrol did in their 
recent warehouse fire. 





P. DeQ. Mesney, who recently left the 
marine agency of George L. McCurdy & 
Co., of Chicago, to go with the local of- 
fice of the Home of New York, has re- 
turned to the McCurdy office to take 
charge of its fire insurance department. 





Harold Junker, one of the examiners of 
the Crum & Forster companies, is spend- 
ing the month with Special Agent Mur- 
ray visiting the principal agencies of Ohio 
and Indiana. 





The Chicago Insurance Brokers Asso- 
ciation held a long session at the La Salle 
hotel yesterday. 








TUTTLE NOW IN THE SADDLE 





Secretary of Continental Takes Western 
Department With Wilbur and Brad- 
dock as Assistants 





Over the signature of Vice-President 
George E. Kline, the Continental is to- 
day sending out to its western agents 
official announcement of the departure 
of Mr. Kline for the east and the new 
arrangements for the western depart- 
ment. Secretary C. R. Tuttle will have 
the management of the western depart- 
ment and will be assisted by J. R. Wil- 
bur and L. J. Braddock. The former 
has been the company’s engineer and 
the latter examiner for Ohio and West 
Virginia. Both have been with the 
company for years and are familiar with 
its policy. 





Returns to Illinois 
The United Firemen’s, which with- 
drew from the west after the Chelsea 
conflagration, has been readmitted to 
Illinois and returns to Critchell, Miller, 
Whitney & Barbour as its Chicago 
agents. 





Revive Toledo Association 


Toledo, Ohio, March 16.—(Special.) 
—The old Toledo Fire Underwriters 
Association will probably be perma- 
nently reorganized at a meeting of fire 
insurance agents called for tonight at 
the Business Men’s Club. 

The organization, it is said, will make 
no effort to control rates in Toledo, 
although one of the first things it will 
do, it was stated this afternoon, will 
be to make an effort to have the com- 
panies doing business through Toledo 
agencies reduce Toledo’s basis rate. 
Toledo is not rated as a first class city, 
and the basis rate. therefore is much 
higher. 





Warns as to Stock Selling Schemes 


Topeka, Kan., March 16—(Special) 
—Superintendent Barnes sent out to- 
day a warning to the public against 
numerous insurance company promo- 
tions. He says the public is being be- 
sieged to buy stock and will be disap- 
pointed if it is purchased because many 
of these enterprises are stock jobbing 
schemes wherein the promoters are 
paid big commissions. 

(OTHER LATE NEWS ON PAGE 31) 





Features of the Week 








The Western Reserve Insurance Company 


Of Cleweland, Ohio 


Mars E. Wacar, President. Rosert E, Goocs, Secretary 


STATEMENT OF JANUARY 1, 1910 
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YOU NEED THE RIGHT COMPANY. 

WE WANT THE RIGHT AGENT. 

THE RIGHT AGENT AND THE RIGHT COMPANY 
ARE DEPENDENT UPON EACH OTHER, 


Shawnee Fire Insurance Co. 


TOPEKA, KANSAS. 


A record of success for over a quarter of a century. 
Losses paid, over $4,500,000.00 
Assets, over - $1,500,000.00 


FIRE, LIGHTNING and TORNADO INSURANCE 
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Fidelity-Phenix 
FIRE INSURANCE COMPANY 


OF NEW YORK 


Fidelity (Fire) 
Underwriters 


SEPARATE INSURANCE BY TWO 


Coptl - - = = « COMPANIES IN ONE POLICY 


$2,500,000 
Liabilities (except capital) 9,058,858 
Assets - - - - - - 13,757,970 
Policyholders’ surplus - 4,699,112 





FIDELITY UNDERWITERS 
policies are issued by the Continental 
Fire Insurance Company and the 
Fidelity-Phenix Fire Insurance 
Company of New York. 

Each assumes half 
the Liability. 


THE FIDELITY -PHENIX combines 
financial strength and a strongly estab- 
lished agency plant with straightforward 
and safe underwriting methods. 


POLICYHOLDERS 
CAN DEPEND UPON ITS PROTECTION 


Total Assets - - - $36,090,757 
Policyholders’ Surplus 18,743,990 


FIDELITY UNDERWRITERS 


Principal Office Western Dept. 
46 Cedar Street 280 La Salle Street 
NEW YORE CHICAGO 


AGENTS 
CAN DEPEND UPON ITS LOYALTY 


FIDELITY-PHENIX FIRE INSURANCE 
COMPANY, oF NEw york 
Wi 


cipal Office 
68 William Street 
NEW YORE 


Southern Department—Prudential Building, 
Atlanta, Ga. wins 


Western Dept. 
205 La Salle Street 
CHICAGO 




















MARSHALL S. DRIGGS, President F. H. WAY, Sec’y 
—— ORGANIZED 1853——— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 





Policyholders’ Surplus ene ae 1,040 522,03 
F, M. GUND, Manager Western Department 


FREEPORT, ILL. 
BRUMMEL BROS., Cook County Managers, 153 La Salle St., Chicago 
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Stands First among American Companies 


for Length of Service and Losses Paid 
Insurance Company of North America 
OF THE CITY OF PHILADELPHIA, PA. 
Losses Paid in 116 Years, $14o, 302,105.87 
Western Department, Erie, Pa. Established in 1864 


J. F. Downrnc, Gen’l Agt. 








W. N. Jounson and B. L. West, Ass’t Gen’l Agts. 
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CHANGES IN THE FIELD 


MONROE HAS ILLINOIS FIELD 





Iowa State Agent of the National of 
Hartford Appointed to Succeed 
H. F. Espenscheid 





Two important Illinois field positions 
were filled this week. D. E. Monroe 
succeeding H. F. Espenscheid as IIli- 
nois state agent of the National of 
Hartford and Frank H. Jones being ap- 
pointed northern Illinois special of the 
Hartford to succeed J. J. Johnson. 

Mr. Monroe went with the National 
just three years ago. His advancement 
has been remarkable. He was ap- 
pointed special agent in Illinois to as- 
sist State Agent Espenscheid, previous 
to that being in the surety field work. 
Some weeks ago Mr. Monroe was ap- 
pointed Iowa state agent of the Na- 
tional. When Mr. Espenscheid re- 
signed last month, the naming of his 
successor was postponed until General 
Agent Fred S. James returned from 
abroad. 

Mr. Monroe’s experience and ac- 
quaintance in the state, his careful 
training under Mr. Espenscheid, made 
him the logical man, which the man- 
agement recognized. The National in- 
terests in Illinois are important and 
they required a man who could carry 
on the great work Mr. Espenscheid had 
developed. 

No announcement has been made as 
to the Iowa state agency. 


PRANK H. JONES MAKES CHANGE 
Illinois Special of the Aetna Goes with 
the Hartford 


Frank H. Jones of Springfield, Ill. 
special agent of the Aetna, has re- 
signed to become northern Illinois spe- 
cial of the Hartford, to succeed J. J. 
Johnson, who leaves the field. Mr. 
Jones will soon locate in Chicago. He 
is one of the substantial, hard-working, 
thinking men of the state. 

Mr. Jones started in the Royal office 
at Chicago and then was in the Illinois 
field for the Norwich Union before go- 
ing with the Aetna. He has special- 
ized on southern Illinois and has shown 
ability in handling the peculiar prob- 
lems of that section. 





George A. Frankel 


George A. Frankel, formerly chief 
clerk for L. E. Yager & Co., Chicago, 
who resigned to go into the cement 
business, has been appointed Cook 
county special of the Norwich Union. 


H. D. Jones 
H. D. Jones, superintendent of 
agencies of the National Union Fire, 
has resigned to accept a position in the 
New York office of the New York Un- 
derwriters. The change will take effect 
the latter part of April. 





L. E. Storey 

L. E. Storey, state agent of the Hart- 
ford Fire in Nebraska, has tendered his 
resignation, effective in sixty days, and 
will become an independent business 
man, engaging in the crockery and 
queensware business in Lincoln. His 
successor has not yet been named. 


Frederick Sebold 
Frederick Sebold, a well known local 
agent at Falls City, Neb., has been ap- 
pointed Nebraska special agent of the 
Royal to succeed the late H. C. Rown- 





tree. He will make his headquarters at 
Omaha. 


Frank W. Little, Jr. 

Frank Little, Jr., of Kansas City, Mo., 
succeeds his father, Capt. F. W. Little, 
as ranking field man of the Glens Falls 
in Missouri and Nebraska. 





Ez. C. Willey 

E. C. Willey, formerly with the Reardon 
agency at Victor, Colo., but for four years 
connected with the Merchants Fire of 
Denver, has been appointed special agent 
of the North British in the mountain field 
succeeding W. F. Keller, who becomes 
manager of the Capitol Ice & Storage 
Company of Denver. 





News About Companies 





New Jersey Fire 

The New Jersey Fire, 164 Market 
street, Newark, N. J., is being organ- 
ized, with $250,000 capital, and like 
surplus. The par of each share is $25, 
but it is being sold at $50. The pres- 
ent New Jersey companies are the 
American, Camden Fire, Firemen’s, 
National F. & M., Newark Fire and 
Standard of Trenton. 

Clarence Hodson is secretary of the 
organization board of the new company 
and C. C. Gates, agency manager. 
Others are: 


Edward M. Waldron, president, The E. 
M. Waldron Co., contractors, Newark; E. C. 
Bataille, president, The American National 
Bank, Newark; E. Alvah Wilkinson, presi- 
dent, Wilkinson, Gaddis & Co., wholesale 
grocers, Newark; Willard I. Hamilton, as- 
sistant secretary, the Prudential Insurance 
Co., Newark; John T. Simpson, president, 
American Concrete-Steeil Co, Newark; 
Isaac Shoenthal, surrogate of Essex coun- 
ty, Newark; J. Bayard Kirkpatrick, attor- 
ney, Newark; Luther Childs, of the Childs 
Restaurant Co., Newark; John T. Row- 
land, Jr., supervising architect, Jersey 
City; Robt. M. Petty, president, The 
Washington National Bank, Washington, 
N. J.; Robert Lecouver, president, the 
First National Bank, Westwood, of 
Reuben C. Hunt, president, the Farmers & 
Merchants National Bank, Brighton, N J.; 
of Hunt Bros. department store; William 
L. Douglass, cashier, the Garfield National 
Bank, New York City. 





Western of Denver 


The Western Insurance Company, of 
Denver, has been given a certificate to 
open books for the subscription of its 
capital stock. Its capital is to be 
$200,000. 


Compagnie d’Assurance Generales 

The Compagnie d’Assurances Gen- 
erales of Paris, the oldest company in 
France, will enter the United States to 
do an agency business, Fred S. James 
& Co., of New York, being general 
agents. The company will put up $300,- 
000 in the hands of United States trus- 
tees, in addition to the $200,000 deposit 
with the New York department. The 
company has home office assets in ex- 
cess of $5,000,000. 





Standard of Hartford 

The directors of the Standard Fire, 
the new Hartford fire company, have 
elected these officers: President, M. 
Lewin Hewes; vice-president, Geo. C. 
F. Williams; acting secretary, Wm. A. 
Sanborn. The company has a paid-up 
capital stock of $250,000 and a surplus 
of similar amount. 





Central National 
The Central National of Chicago has 
been admitted to transact business in New 
York state. Whilden & Hancock have 
been appointed general agents for the 
state and their New York City office 
will commence business at once. 





The L. A. Burnett Company gets the 
Washington Fire at Pittsburg, Pa. 





FOR SALE—at a bargain 


I have 40 shares of capital stock of the Metropolitan Fire Insurance 
Company of Chicago, that I desire to sell. Make an offer. 


Address GUSTAV KRUEGER, 


83 Michigan Street, Milwaukee, Wis. 


Judge Landis’ Charge 


Judge Kenesaw M. Landis, of the 
United States district court at Chicago 
in his charge to the jury in the gov- 
ernment prosecution of E. J. Summer- 
hays, the Chicago broker, on charge 
of using the mails to defraud in his fire 
insurance scheme, said: 


The indictment in this case is in three 
counts; as, under the law charged to have 
been violated by this defendant, the prose- 
cution is authorized to join more than one 
accusation. 

The first count charges in substance 
that the defendant devised a scheme and 
artifice to defraud insurance companies, 
insurance brokers and agents; that this 
scheme and artifice was to be effected by 
falsely representing to the insurance com- 
panies, brokers and agents that the de- 
fendant was the authorized agent of par- 
ties desiring fire insurance. And by 
falsely representing to parties desiring 
insurance that the defendant was the au- 
thorized agent of many insurance com- 
panies, and that he, the defendant, had 
special facilities for securing policies at 
most favorable rates. And that the de- 
fendant by means of those representa- 
tions, the indictment charges him with 
intending to make effective a scheme and 
intended it to be believed, that the de- 
fendant would pay the insurance com- 
panies or their agents the premiums paid 
to him by the assured, that is, intended 
it to be believed by the insurance com- 
panies, brokers and agents. 


Not An Authorized Agent 


Then the indictment charges that the 
defendant was not an authorized agent of 
the parties desiring insurance, and was 
not an authorized agent of the insurance 
companies, and did not have special facili- 
ties for securing fire insurance at most 
favorable rates. But that the defendant 
by means of the representations this 
count charges him, intended to effect the 
scheme, intended to secure policies of in- 
surance from companies and delivered 
those policies to parties desiring insur- 
ance, and intended to collect the premium 
money, and intended to unlawfully con- 
vert this premium money, or that part 
of it which was in excess of what he was 
entitled to retain, in many instances, to 
his own use; that the defendant, as a part 
of the scheme, intended to use the mails, 
and he did use the mails by depositing 
a postal card addressed to Stimson com- 
a charged in the indictment, April 
4,1 > 

Charge in the Second Count 


The charge in the second count is that 
the scheme which the defendant had con- 
ceived to defraud was to be effected by 
the defendant securing applications for 
insurance from certain persons, firms or 
corporations desiring insurance, and to 
represent to them that the defendant could 
procure insurance from large companies; 
that he could secure policies for such per- 
sons, firms and corporations desiring in- 
surance if they would place their insur- 
ance applications with him to get their 
insurance through him and pay their 
premiums to him, the defendant; and in- 
tended thereby to induce persons desiring 
insurance to believe that the defendant 
would, on payment of the premiums to 
him, pay the premiums to the insurance 
company, brokers and agents. 


Alleged Scheme of the Defendant 


And the defendant intended to procure 
the policies from the insurance companies, 
and agents and brokers, and caused such 
policies to be forwarded through him to 
the parties desiring insurance; that he in- 
tended to cause the insurance companies, 
brokers and agents to believe that upon 
payment of premiums to him he would 
pay the premiums to the insurance com- 
panies, or agents or brokers. Whereas as 
this count charges, it was the defendant’s 
intention not to pay the premiums or 
money to said insurance companies, brok- 
ers and agents, and intended to deliver 
the policies to. the assured, and intended 
to collect the premium money from the 
assured and to in many instances unlaw- 
fully convert this money to his own use, 
and thereby defraud the insurance com- 
pany, the broker and the agent; and that 
to effect this scheme it was in his mind 
at the time to use the mails, and that in 
fact he did use the mails in an endeavor 
to effect it by placing a letter in the 





in Summerhays Case 


Chicago postoffice January 38, 1908, ad- 
oe to William K. Noble, Fort Wayne, 
nd. 


Claimed He Had Scheme to Defraud 


The charge in the third count is that 
he had devised a scheme to defraud, it 
being his purpose to effect a scheme to 
procure applications from persons, firms 
and corporations for insurance; to repre- 
sent to them that the defendant could 
procure insurance of many large insur- 
ance companies, and that he would pro- 
cure valid policies for persons desiring 
insurance, if such person would place their 
insurance applications with him and 
through him and pay their premiums to 
him. That he thereby intended to cause 
such persons desiring such insurance to 
believe that the defendant would on pay- 
ment of the premiums to him, pay the 
premiums to the insurance company, brok- 
ers and agents, or that proportion of the 
premium which they might pay to the 
defendant which was due and owing and 
would be the proper amount to be paid 
over by the defendant to the proper in- 
surance company, agent or broker; that 
it was the defendant’s intention on re- 
ceipt of these applications from persons 
desiring insurance to procure policies 
from insurance companies, and to cause 
policies to be forwarded to the defendant 
and by him sent to the persons who had 
made their applications to him; that the 
defendant intended it to be believed by 
the insurance companies, brokers and 
agents and the persons applying for in- 
surance policies on their property, that 
upon payment of the premiums to the de- 
fendant the defendant would pay the 
premium of the proper proportion thereof 
to the insurance company or their author- 
ized agent. 

Said He Did Not Intend to Pay 

This is followed by a charge that the 
defendant intended not to pay in many 
instances the insurance company, brokers 
and agents the premium money, or that 
part of the premium money which he 
would receive from persons desiring in- 
surance, and intended not to furnish valid 
policies of insurance to persons giving 
their applications for insurance to the de- 
fendant, and intended not to deliver the 
policies to such persons which had ap- 
plied to him for insurance and collect the 
premiums, and intended in many instances 
unlawfully to convert the premium money 
to his own personal use, thereby to de- 
fraud the insurance company, broker and 
agent, and persons desiring insurance. 
That it was within the defendant's mind 
to use the mails to carry out this scheme 
charged in the third count by using the 
mails, and that he did in fact, in an en- 
deavor to effect this, actually mail a let- 
ter at Chicago, July 16, 1908, directed to 
H. P. Deuscher & Company, Hamilton, 
Ohio. 

Offence Composed of Three Elements 

What I shall say relates to each count 
of the indictment. What I have said re- 
lates to each count of the indictment, save 
only that part of my instructions in 
which I specifically pointed out to you 
the different charges in the three counts 
of the indictment. 

This offence is composed of three ele- 
ments: A scheme devised by the defend- 
ant to defraud; the intention on the part 
of the defendant at the time of devising 
the scheme to carry it out in whole or in 
part by using the mails; and, thirdly, an 
actual use by the defendant of the mails, 
either in depositing matter in the post- 
office or taking matter from the postoffice. 

There has been considerable evidence in 
this case respecting the dealings of the 
defendant with various persons in con- 
nection with the placing of fire insur- 
ance. The defendant is not on trial for 
having defrauded any of these persons 
whose names have been mentioned dur- 
ing the trial of this case. A prosecution 
for any such offense, if offense there be, 
is a matter entirely cognizable by the 
state court. The only way in which this 
proceeding comes here for determination 
is by reason of the charge that a fraudu- 
lent enterprise conceived by this defend- 
ant to be carried out by using the mails 
has been endeavored by him to be carried 
out by his use of the mails. In other 
words, the gist of the offense is the use 
of the mails. 

But before that can be a subject of com- 
plaint it must appear beyond reasonable 
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doubt that the use of the mails by the 
defendant was in furtherance of a scheme 
prior to the time by him conceived to de- 
fraud. And that, as I said a while ago, 
when he conceived it, he intended to carry 
it out in whole or in part by using the 
mails. 

The evidence that has been heard here 
relating to the transactions between the 
defendant and the persons desiring insur- 
anc, and transactions between the de- 
fendant and insurance companies, their 
agents or brokers, has all been introduced 
in evidence for the sole purpose of enab- 
ling you to determine whether or not the 
first element of this offence has been com- 
mitted, viz., whether the defendant has 
conceived the scheme to defraud. 

Purpose of the Law 

The purpose of the law is not to punish 
the defendant who conceives a scheme to 
get somebody else’s money unlawfully. 
The purpose of the law is to keep things 
of that kind out of the mail, leaving the 
defendant to the proper state authorities 
for the other end of the transaction, in 
case it be considered desirable on the part 
of the person charged with the enforce- 
ment of the law to proceed on that theory. 

There has been a good deal said by text 
writers and judges and lawyers about the 
word “defraud.” About what it means. 
Especially in connection with this stat- 
ute. The best I can do in conveying to 
you what I have in my mind as to the 
meaning of the word “defraud” is, as 
that word is used in this statute in pro- 
nouncing this offence, is to say to you that, 
the statute is aimed to prevent the use 
of the mails to carry out a scheme or 
artifice which a person has conceived by 
the use of the mails to get other peo- 
ple’s money from them by cunning and 
trickery, by artful means, by chicanery, 
deception. 


Valid Contracts May be a Step 


If it appears in a prosecution such as 
this that it was part of the defendant's 
arrangement to get from other people 
their money fraudulently and as I have 
used the term “defraud,” and in the get- 
ting of other people’s money fraudulently, 
it was a part of the defendant’s purpose 
to procure and use valid contracts of any 
character, contracts which in and of 
themselves were perfectly lawful and 
valid and capable of enforcement in courts 
of law, if that were one step in a fraudu- 
lent enterprise, the ultimate purpose of 
which was to separate the victims from 
their money fraudulently, the fact that 
a valid contract, a lawful contract, an 
enforceable contract was procured, or was 
by the defendant used as one step in 
carrying out the scheme or intending to 
carry out the scheme, would have no 
effect whatever in denuding the scheme 
of its essential character. 

Legality of Policies Not a Pactor 

And in this case, even though insur- 
ance companies issued policies of insur- 
ance on the property of persons who had 
made application for insurance, which ap- 
plications had come from those persons 
to the hands of this defendant, in cases 
where there was no premium money 
turned over by this defendant, if such 
there be, in cases where there was prem- 
ium money turned over to this defendant 
by persons desiring insurance, the fact 
that those policies of insurance in such 
cases were issued by the insurance com- 
pany and were valid and lawful and en- 
forceable against them in the hands of 
the persons desiring insurance, would 
have no effect whatever on the essential 
character of the scheme, if it be a fact 
that the defendant had it in his mind at 
the start, that is before he got the in- 
surance application from the persons de- 
siring it, to get the money, procure the 
policy to be issued, and keep the money 
in his own hands. 


Put in Compact Form 


To put it in a few words, if it was in 
the defendant’s mind to get the money 
of the persons as charged in this indict- 
ment and convert it to his own use, the 
procurement of the issuance of the policy 
of fire insurance being in his mind as one 
atep he would take in carrying it out, the 
fact that the policy subsequently in fact 
issued was valid and lawful, would have 
no more bearing upon the question of 
whether the purpose was to commit a 
fraud than would the fact that the policy 
which he intended to have issued was so 
much waste paper. 


Presumption of Innocence and Doubt 


This is a criminal case. Being a crim- 
inal case, the doctrine of the presumption 
of innocence and reasonable doubt applies. 
By presumption of innocence is meant 
that the charge against this defendant as 
originally made counts for nothing 
against him; that the return of an in- 
dictment by a grand jury means noth- 
ing. The defendant’s arrest and arraign- 
ment here does not count, even the weight 
of a feather against him. 

When you were sworn to try the case 
and we started in on this hearing, the 
defendant, Summerhays, stood here in this 
courtroom before you as innocent of this 
charge as any man on that jury. That is 
what that means. And it means more 
than that. It means that this presump- 
tion abides with him. It hangs about 
him. It shelters him, and protects him 
unless and until evidence is introduced 
here in this courtroom establishing a state 
of facts that destroys the presumption of 
his innocence; a state of facts, the exis- 





tence of which are such as cannot be 
reconciled with his innocence. ; 

Now that is what is meant by presump- 
tion of innocence. And in order to be 
established so that this presumption can- 
not be reconciled with the existence of the 
facts proved, they must be established be- 
yond reasonable doubt. 

Reasonable Doubt Explained 

Now what is meant by that expression, 
“reasonable doubt”? As near as I can 
get at it, it means that when you get 
into your juryroom to go over this whole 
case, having no motive on earth behind 
your conduct than to get at the right of 
this thing if you can say that you have 
a moral certainty of this man’s guilt un- 
der this charge, then you have no reason- 
able doubt of his innocence. He is guilty 
beyond reasonable doubt of his innocence. 
He is guilty beyond reasonable doubt. On 
the contrary, if there is something in the 
way to the fact proved, or a fact not 
proved which is in your way as you pro- 
ceed in the consideration of this case, 
and which forbids you coming to the 
conclusion that you have a moral convic- 
tion of the defendant’s guilt, then you 
have got a reasonable doubt. Now I 
don’t mean by this that reasonable doubt 
is that frame of mind that a man may 
work himself up into in a desire to find 
a way out for somebody accused of 
crime. That is not reasonable doubt. 

Determination of Facts 


In determining what facts are proved, 
what elements of this offence are estab- 
lished, bear in mind things I indicated 
in the opening of my observation. The 
facts are for you to determine; the law 
is for me to lay down to you. But the 
facts are for you to determine, and your 
answer is a final answer on the facts. 

In determinine what facts have been 
established here, bring to bear upon the 
controversy in all or its phases, all the 
evidence that you have heard, everything 
that has transpired, your common sense 
judgment, the same judgment that you 
would use away from here in matters of 
concern to you in your business, in your 
private life. When you came in here, you 
brought with you that judgment and the 
ability to exercise it, and it is because you 
brought it with you, each having had a 
different experience and a different career 
than the other eleven, and each therefore 
having gotten to a point in his life where 
his brain and his heart work along a 
channel and in a channel different from 
that channel which will be pursued by 
any of the other eleven, it is because of 
the fact that you have that judgment as 
a result of that experience that the twelve 
of you put together constitute the best 
means of settling a controversy of fact 
that we know anything about. Bring to 
bear on this controversy that common 
sense judgment, always remembering that 
you have no motive in the world to sub- 
serve, to be guided by, no end to serve, 
save the answering of the inqury accord- 
ing to the right of the thing, guilty or 
not guilty. 


Comment on Prejudice 


Don’t have any sort of leaning for or 
against any proposition involved here be- 
cause of any prejudice any one of you 
may have. We all have prejudices—at 
least, I have; you may not have. I con- 
fess I have prejudice about some things. 
And it is hard enough to do the right in 
these things if you move along with no 
motive in the world but to do the right 
thing. It is hard enough then. It be- 
comes well nigh impossible if you hearken 
at all to anything in the way of pre- 
judgment of any proposition involved. 

In determining what weight you will 
give to the testimony of the various wit- 
nesses whose testimony you have heard, 
take into consideration the relation of the 
several witnesses to the subject matter of 
their testimony; the interest, if any, that 
they have in this controversy, or in the 
matter about which they have testified, 
either as to feeling against anybody or 
for anybody; the opportunity that the evi- 
dence shows the several witnesses had to 
know about the things as to which they 
were interrogated; the disposition mani- 
fested by the witnesses to answer freely 
and frankly, candidly and openly the ques- 
tions put to him by his own lawyer, the 
lawyer calling the witness, and the law- 
yer on the other side. Apply these tests 
to all the witnesses, including the de- 
fendant in this case, and make up your 
mind as to who told the truth, and hav- 
ing made up your mind as to who told 
the truth and what the truth is, whether 
or not that truth establishes the three in- 
gredients of this crime. 


Must Stick to Evidence. 


There have been many things said here 
by lawyers not based on the evidence; 
questions asked and objected to and ob- 
jections sustained, and no answers given; 
questions asked and answers given an 
answers stricken out on motion. Pay no 
attention to any of these things. Pay 
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A SOLE AGENCY COMPANY 


St. Louis Fire Insurance Co. 
ST. LOUIS, MO, 


EDGAR M. DAVIS, President BERNARD B. SAWYER, Secretary 


CAPITAL $200,000 


C. W. DAVIS, Mgr. Cook Co. Dept., 159 La Salle St., Chicago, Ill. 
J. EDGAR LYONS, Special Agt., Ohio and Michigan, Tuller Hotel, Detroit, Mich 
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AGE rivs PROGRESSIVENESS 


In these days of changing and doubtful companies, it pays 
a local agency to build its business permanently. 


The Girard Fire & Marine Insurance Company 


OF PHILADELPHIA 


Began business in 1853. It has $500,000 capital, $2,446,693.83 assets, and $908,212.49 
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- W. E. ROLLO & SON, Western Managers 
159 La Salle Street CHICAGO, ILL. 
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W. E. DEAN, President GEO. W. BROOKS, Secretary 
Capital Stock - - - - $400,000 
Assets - - - - - $1,144,803.31 
Surplus to Policyholders $593,925.22 


Losses Paid in San Francisco Fire $2,550,000 without discount 


HENRY J. WOESSNER 
MANAGER WESTERN DEPARTMENT 
159 La Sallie Street, Chicago 
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no attention to anything said by anybody 
except as it is based upon the evidence 
in this case. Disregard everything that 
the lawyers have said in this case, ex- 
cept in so far as it is based on the evi- 
dence. Consider their discussion of the 
law, but don’t pay any attention to what 
any of them have said the law is, if what 
they have said conflicts with what I now 
tell you it is. If you think it is a bad 
law, it is your duty to enforce it, re- 
serving to yourselves the right when you 
leave the jury room to go back home and 
run for congress and change the law. 
But you must apply it as I give it to you, 
whether you like it or not, or whether you 
believe it to be true or not. 





AGITATING ASSOCIATION MOVE 





Letters Being Exchanged by Nonunion 
Companies on Possibilities of 
Some Organized Effort 





The nonunion companies have taken 
no steps yet toward getting together in 
any form of agreement following their 
decision not to enter the Western 
Union. Some letters have been ex- 
changed as to the possibilities of a 
nonunion organization of the more 
conservative companies to protect 
themselves against the ravages of the 
excesS commission payers. Some of 
the outsiders see no use for another 
organization and say they will not 
join any such move. 





May Buy United Firemens 

The Insurance Post announces that 
President Amonson of the Peoples Na- 
tional instead of organizing a brand 
new company to be known as the In- 
dependence Fire, will sell stock in the 
Independence Securities Company, the 
proceeds to be used in buying an exist- 
ing company, which the Post states is 
the United Firemens. 





Bulletin Out This Week 

Owing to the unusual size of the 
Blue Goose Bulletin, its appearance 
was somewhat delayed, but Grand 
Wielder of the Goose Quill Atwater an- 
nounces that it will be mailed this week 
It will contain forty-five pages of read- 
ing matter and pictures and has been 
gotten up in unusually attractive form. 





Opportunity for Field Men 

When the North America opens its 
western department at Chicago, chang- 
ing it from Erie, Pa., it will take with 
it most of the field force. There may 
be a few to go to the Philadelphia 
Underwriters under General Agent 
Downing, but he will have to secure 
practically a new special agency staff. 
It is said he will have about nine men 
to cover the territory. 





Climax in Eastern Union 

At the meeting of the Eastern Union 
held last week the chairman of the 
special committee reported that Presi- 
dent Evans, of the Fidelity-Phenix 
Fire, had advised him that he was not 
as yet prepared to say whether the 
Fidelity-Phenix Fire would enter the 
Eastern Union or not. 





MISCELLANEOUS NOTES 


The Henry Clay Fire is proposed at 
Lexington, Ky., with a gc of $200,000 
and a surplus of $300, 


T. E. Gallagher, sacle of the gov- 
erning committee of the Western Union, 
has suggested the name of Henry Evans, 
president of the Continental and the Fi- 
delity-Phenix, for honorary membership 
in the Western Union. This has been ap- 
proved by the membership committee and 
is now being voted upon. 

The insurance on the Ashtabula, Ohio, 
city hall was renewed recently at the 
Same rate the business was written five 
years ago. This comes on account of 
some of the first agents renewing without 
finding out the proper rates and the other 
agents having policies expiring were com- 
pelled to write the business at the old 
figure or let some other agent do it. 





Geo. A. Viehmann—President Viehmann, 
of the New Brunswick Fire, is in Chicago, 
conferring with his western general 
agents, Rollo, Webster & Co. 





Oo. C. Kemp.—O. C. Kemp, western man- 
ager of the Delaware, Reliance and 
Rochester German, has returned from 
several weeks’ stay in California. 
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ROYAL seldom leaves 
its books. Itis a tower 
of strength, especially 
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THE WORLD'S GREATEST FIRE COMPANY 


ROYAL 


The National Credit Men’s Association said of the 
ROYAL’S settlement of San Francisco Claims: 


“Settled in full promptly on adjustment without cash discount. Its loss was heavy, and the company is highly commended. 
iN Gross loss was abeut Six Million Seven Hundred Thousand Dollars. 





LAWBROS.,Mers. 
Western Department 
ROYAL INS. BLDG. 
169 Jackson Blvd 
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AS VIEWED FROM CHICAGO 


INSURANCE COMMISSION TO MEET 

The Illinois Fire Insurance Commis- 
sion will hold an executive session in 
Chicago next Wednesday, but will not 
likely give another public hearing until 
some weeks later. 

* * * 

NATIONAL EMPLOYES BANQUET 

The twelfth annual banquet of the 
employes of the western department of 
the National of Hartford was held a 
few evenings ago. Louis L. Neuberg 
was toastmaster. John E. Mulson has 
pictured in a creditable cartoon some 
of the well known men of the office. 

* . » 

PROGRESS IN UNIFORM BLANES 

Chairman C. F. Hildreth, of the uni- 
form blanks committee of the National 
Local Agents’ Association, reports that 
the committee has been very success- 
ful in getting companies interested in 
the project. Many are using the regu- 
lar typewriter size policy and dupli- 
cate daily report. Although the uni- 
form account current blank has not 
been finally completed, one or two 
companies were pleased with the ten- 
tative form and put it into use. Some 
few changes, however, are to be made 
in it. 





* * * 
GETS OUT A BOOKLET 


The Chicago Board is now sending 
out a booklet giving suggestions and 
specifications for safeguarding hazards. 
Each hazard is alphabetically arranged 
and after it comes instructions how to 
deal with it to lessen the fire danger. 
It is a very valuable booklet for agents 
and assured. 

* * 
DOYLE TO ADDRESS CHICAGO MEN 


State Fire Marshal C. J. Doyle, of 
Illinois, will address the Chicago Board 
at its monthly luncheon at the Hotel 
LaSalle, March 22. The committee in 
charge is H. N. Kelsey, chairman; C. 
E. Affeld. R. A. Napier, William Ly- 
man and W. Dix Webster. 

In the evening Mr. Doyle will ad- 
dress the Chicago Fire Insurance Club. 
* * * 

SOME LOCAL EVENTS 

Otto Hullsman, Cook County special for 
Rollo, Webster & Co.. has resigned. 

August Torpe. Jr., has gone for a rest 
to Cuba and the West Indies. 

President Alfred E. Duncan of _ the 
Franklin of Philadelphia, President Mor- 
ris S. Tremaine of the National Lumber, 
and Secretary C. G. Yates of the Peoples 
National, were all visitors at the agency 
of Moore, Case, Lyman & Hubbard on 
Tuesday. 





Interinsurance Bill Is Passed 

The Mississippi legislature has passed 
the “Interinsurance bill” which, in ef- 
fect, provides for interinsurance asso- 
ciations operating in that state without 
coming under the jurisdiction of the 
state insurance deportment. The meas- 
ure nullifies the recent decision of the 
supreme court, which held that inter- 
insurance organizations were account- 
able to the insurance commissioner. 
The lumber interests in Mississippi 
were active factors in pushing the bill 
through the legislature. 
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WILLIS S. HERRICK BENJAMIN AUERBACH 


Herrick & Auerbach 


(Successors to R. J. O. HUNTER & CO.) 
Managers of the Western Department 


The Mechanics Insurance Co., of Philadelphia 


INCORPORATED 1854 


Pittsburgh Insurance Co., of Pittsburgh 


INCORPORATED 1851 


Lumbermens Insurauce Co., of Philadelphia 


INCORPORATED 1873 


German Fire Insurance Co., of Wheeling 


INCORPORATED 1867 
GOOD ACENTS WANTED 
CHAS. E. MANN, EXECtTIVE SPECIAL 
189 LA SALLE STREET CHICACO, ILL. 


Marine and Transportation Insurance 


FIREMAN'S FUND INSURANCE CO. COLUMBIA INSURANCE COQ, 
San Francisco, of Jersey City, N. J. 
MANNHEIM INSURANCE CO. THE UNION MARINE INSURANCE CO.. ted 
of Mannheim, Germany of Liverpool, England 


Insurance on Hulls and Cargoes on the Great Lakes. 
Ocean cargoes— Export and Import. 


Automobiles under transportation forms. 


Tourist floaters, Traveling Salesmen’s floaters, 
Transportation floaters on Merchandise. 


Currency and Securities by registered mail and express, 


Motor boat insurance. 


ORR & WALL, General Agents, 2 € 4 Sherman St., Chicago, ff. 


Agents wanted in desirable localities 











A PROCRESSIVE COMPANY, FOR PROCRESSIVE ACENTS 


EASTERN FIRE INSURANCE CO. 


ATLANTIC CITY, N. J. 


Total Assets, $498,913.88 Capital, $200,000 
Surplus to Policyholders, $222,517.50 


W. MALCOLM LOWRY, Special Agent 
Illinois and Missouri 


4515 Washington Bivd., St. Louis 


C. R. BARBER, Special Agent 
Illinois, Michigan, Ohio, Wisconsin 
153 La Salle Street, Chicago 


KNIGHT & BARBER, Cook County Managers 
153 La Salle Street, Chicago, Il. 














Established 1906 Total Resources over $4,000,000 





Procure an Indemnity Bond from 


The Reisch Indemnity Company 


for your clients owning property rented for dram-shop purposes, and thus secure fo 


them complete — — loss from civil damage dram-shop suits brough 
under the Illinois Dram-Shop A 


Largest property owners in Chicago carry the “REISCH”’ Bond. 
Liability Unlimited. Protection Complete. Rates Reasonable 
Liberal Commissions to Brokers. 


Chicago Office 
Corn Exchange Bank Building 


Home Office; 
Springfield, Hlinois 
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OHIO AND WEST VIRGINIA 


CINCINNATI CHANGES PASSED 








Club Adopts Special Committee’s Rec- 
ommendations as to Solicitors 
and Subagents 





At the meeting of the Cincinnati 
Fire Underwriters’ Club last Thursday 
the program for improving conditions 
in the city went through with a full 
indorsement, the report of the special 
committee covering amendments to the 
constitution and by-laws and a revision 
of the rules governing solicitors and 
subagents being adopted. The changes 
take immediate effect, although as the 
solicitors will not be relicensed until 
May 1 there will probably not be many 
changes before that date. It is esti- 
mated that there are about 350 solici- 
tors and subagents in the city, and that 
by the elimination of the side-liners 
within the corporate limits this number 
will be cut down about 30 percent. The 
annual dues for solicitors in the city 
will be $25 and for those in the county 
$10. It will be considered a violation 
of the rules for a voting member to 
pay the fees. A resolution was also 
adopted fixing the annual dues for the 
regular agents at $50. 

The constitution was amended to 
provide eventually for sole agencies. 
No agent hereafter can accept the 
agency of a company that is already 
represented in the city. The report 
that the rule was only advisory was in- 
correct. It is unconditional and man- 
datory and is already in force. 

A tentative proposition was made to 
provide for a salaried secretary who 
shall serve the club in various capaci- 
ties, in seeing that the rules are ob- 
served, looking after legislation, etc. 
The following are the recommenda- 
tions of the committee and its report 
as adopted regarding sole agencies, 
subagents and solicitors: 


Sole Agencies—‘No member of this or- 
ganization shall accept the agency of a 
company which has an agent or agents 
within the corporate limits of the City of 
Cincinnati, Ohio.” 

Class A.—Sec. 1. Any person or per- 
sons who devote their entire time and 
attention to soliciting, securing, writing 
and placing insurance may become a 
member of this class, by connecting them- 
selves with a voting member of the Fire 
Underwriters Club of Cincinnati, Ohio, 
paying a fee of $25 per annum and agree- 
ing to abide by the constitution, by-laws, 
rules and regulations of the Fire Under- 
writers Club of Cincinnati, Ohio, as now 
in force or may hereafter be amended 
or oe ey and upon the approval of the 
governing committee and holding a li- 
cense from the insurance department of 
the state of Ohio, such persons to be en- 
titled to solicit insurance throughout the 
entire county of Hamilton, state of Ohio. 
No voting member of the Fire Under- 
writers Club of Cincinnati, Ohio, to be 
allowed more than five (5) solicitors or 
subagents of this class. 

Provided, howevcr that any former 
member of class A or B having lost the 
agency of companies represented by him, 
may make an application for a solicitor’s 
license in class A under the article and 
section governing this class. 

ss B.—Sec. 2. Any person or per- 
sons who devote a part of their time to 
soliciting, securing, writing and placing 
insurance on property located outside of 
the corporate limits of the city of Cin- 
cinnati, Ohio, may become a member of 
this class by connecting themselves with 
a voting member of the Fire Underwrit- 
ers Club of Cincinnati, Ohio, paying a 
fee of $10 per annum and agreeing to 
abide by the constitution, bylaws, rules 
and regulations of the Fire Underwriters 
Club of Cincinnati, Ohio, as now in force 
or may hereafter be amended or adopted 
and upon the approval of the governing 
committee, and holding a license from the 
insurance department of the state of 
Ohio, and agreeing to confine the solicit- 
ing, securing, writing and placing insur- 
ance on property outside of the corpor- 
ate limits of the city of Cincinnati, Ohio, 
but all such persons licensed in this class 
shall not be permitted to solicit, secure, 
write or place insurance on manufactur- 
ing plants within the county of Hamil- 
ton. No voting member of the Fire Under- 
writers Club of Cincinnati, Ohio, to be 
allowed more than fifteen (15) solicitors 
or subagents of this class. 

Sec. 3. The governing committee shall 
pass upon renewal applications for either 
class A or B after at least two weeks 
notice has been given to voting members 
by bulletin. All certificates of class A 
and class B shall be for the term of one 





Sixtieth Anniwersary Year 





THE NATIONAL INSURANCE COMPANY 


OF CINCINNATI 


has been 


continuously in business since 1851 


and has paid OVER TWO MILLIONS in losses 





AGENTS WANTED IN OHIO 


G. W. POHLMAN, jt., President 


E. A. WINTER, Secretary 





year and shall be renewable annually on 
the first day of May, subject to the ap- 
proval of the governing committee and 
the constitution, bylaws, rules and regu- 
lations of the Fire Undewriters Club of 
Cincinnati, Ohio. 

Sec. 4. The governing committee shall 
not consider the application to license any 
women in either class A or class B_ un- 
lesss it be the widow, daughter or sister 
of a deceased member, solicitor or sub- 
agent. 

Sec. 5. Any solicitor or subagent hold- 
ing a license in either class A or class 
B will be held responsible for any act 
in violation of the constitution, by-laws, 
rules and regulations of the Fire Under- 
writers Club of Cincinnati, Ohio. 

All insurance by solicitors or subagents 
in class A or class B shall be written or 
placed by or through the voting member 
of the Fire Underwriters Club of Cin- 
cinnati, Ohio, with whom they are con- 
nected or for whom they are licensed and 
such members shall have full charge of 
all insurance so secured. 

Provided, however, that nothing in 
these amendments and changes shall in- 
terfere with the number of licensed solic- 
itors or subagents now connected with 
the office of any voting member of the 
Fire Underwriters Club of Cincinnati, 
Ohio. 





TO REGULATE INTERINSURERS 


Lemert’s Bill Introduced in Ohio 
Legislature—Provides for Tax and 
Close Supervision 








The bill prepared by Superintendent 
Lemert, of Ohio, regulating interinsur- 
ance concerns is comprehensive and 
subjects them to practically the same 
requirements as insurance companies. 
It provides that the attorney-in-fact 
shall be licensed, but does not require 
that the attorney be a resident of the 
state. The superintendent is given 
power to revoke such licenses when- 
ever in his judgment such revocation 
will best promote the public interest. 

An applicant for license must file a 
statement showing the name of the 
concern and the principal office, a fi- 
nancial statement and copies of his 
power of attorney of the contracts 
proposed to be issued. Action against 
the concern may be brought in the 
county where the cause of action arises, 
and service may be had on the attorney 
or the superintendent of insurance. 

A reserve of 50 percent on one year’s 
business is required and a pro rata re- 
serve on term business. In case the 
liabilities, including the reserve, exceed 
the assets the concern is to have thirty 
days in which to make good. 

A 3 percent tax is imposed on the 
net premiums on property in Ohio. If 
the tax is not paid the license may be 
revoked, and suit may be brought for 
the amount of the tax. with a penalty 
of $500 per month for the time in which 
payment is in default. The license fee 
is fixed at $25. 





Franklin Mutual Ready May 1 

Offices of the Franklin Mutual Fire, 
of Columbus, Ohio, will be opened May 
1 in the Wyandotte building, and 
Henry O’Kane will devote his entire 
time to its management. It is expected 
that before that time the company will 
have all the details arranged and be 
ready for an active campaign in fire 
underwriting. What delay there has 
been, has been due to the operation of 
the state law, which prevents the writ- 
ing the preliminary statutory insurance 
in blocks of more than $5,000. Plenty 


peewee wr 9 oe" erases AT 





OHIO FARMERS INSURANCE COMPARY 
¢ LEROY, OHIO 


FIRE, LIGHTNING AND TORNADO INDEMNITY 
a STATEMENT JANUARY 1, 1910 





Reserve for Reinsurance - $1,544,603.84 
Reserve forLosses - - - 42,600.00 
Reserve for Contingencies - 125,000.00 
Reserve for all other Liabilities - 25,490.89 

.. Net Cash Surplus - 666,233.87 
Total Assets, - -  $2,403,828.60 


AS. C. JOHNSON, President 
Ww E. HAINES, Secretary 
Organized in 1848 
- Losses Paid More Than $15,000,000.00 


KEYSTONE UNDERWRITERS 


OF PITTSBURGH, PA. 
Underwritten by the following Companies : 
GERMAN FIRE INSURANCE CO. 
GERMAN AMERICAN INSURANCE CO. 
MONONGAHELA INSURANCE CO. 
UNION INSURANCE COMPANY 
All of Pittsburgh, Pa. 














| AE eee rm ry re meer 900,000.00 
eC reer er eer ree 2,602,337.82 
Surplus to Policyholders............. 1,461,135.45 


JASPER E, WILHELM 
Special Agent 
Alliance, Ohio 


HENRY WACHTER, Manager 


218 Fourth Avenue, Pittsburgh 
Reliable Agents Wanted in Illinois and Ohio 


The Empire City Fire Ins. Co. 


NEw YoRK 





Capital, $200,000. Assets, $767,201 Net Surplus, $203,419 
The Nassau Fire Ins. Co. 
Capital, $200,000 " Aawte, gS Net Surplus, $219,298 


AGENTS WANTED IN OHIO 


F. F. MURRAY, Special Agent, Com. Tribune Bidg., Cincinnati, O. 
F. W. WEISENBERGER, Assistant. 


| Ohio Fire Agents! 
Che Columbia Life of Cincinnati 


- Is Writing Health and Accident Insurance. 


WHAT IS BETTER than the Agency for AN OHIO COMPANY Writing Life, Health and Acci- 
dent Insurance? IT’S EASY to Work for a Home Company in Ohio. 


























We Want to Place Our Supplies with a General Insurance Agency in Every City, Town 
and Village in the State. You Can Make It Pay. Write Us. , 


W. C. CULKINS, Vice-Presivent ano GENERAL Manacer, 
CINCINNATI 
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of it has offered, but much of that ten- 
dered was available only in large 
blocks, and could not be accepted. Mr. 
O’Kane will take no active part in the 
management of the O’Kane-Bryson- 
Bedwell-Brubacher agency, which is to 
be effected by the consolidation April 
1 of the O’Kane and the Bryson-Bed- 
well-Brubacher agencies, already an- 
nounced. 





Rates for Small Towns Issued 

The Ohio Inspection Bureau has 
issued new edvisory rates on Marion 
and Ironton, Ohio. It also has issued 
combination advisory rates and reports 
on Jefferson, Ashtabula county, four- 
and-a-half class; Harveysburg, War- 
ren coanty, and Swanton, Fultoa coun- 
ty fifth class, and the following sixth 
class towns: Somerdale, Tuscarawas 
county; Ava and Summerfield, Noble 
county; Chauncey, Athens county, and 
Corwin, Warren county. Reports and 
advisory estimates on the following 
West Virginia towns have been issued 
by the West Virginia bureau: Hun- 
dréd, Wetzel county, fifth class, and 
Chattaroy, Mingo county; Leon, Ma- 
son county, and English (Perryville), 
McDowell county, all of the sixth class. 





Niagara at Cincinnati 
The Niagara Fire has gone on a sole 
agency basis at Cincinnati with E. E. 
Shipley. taking the place of the Nor- 
wich Union, who has appointed Wm. 
F. Rotert as manager for the county. 





May Have $50,000 Premiums 
Secretary Coleman, of the Dayton 
Mutual Fire is likely to show a prem- 
ium income of $50,000 this year. Last 
year it was $34,000 with a loss ratio of 
23 percent. The company is doing well. 





OHIO NOTES 


Burt R. Jones, of Andover, Ohio, has 
a“ his agency to Ed Jerome of Cleve- 
and. 

The Bell & Hoskins agency at Dayton, 
Ohio, report a very successful year with 
$17,000 increase in premiums. The total 
premiums of the office for 1909 was very 
near $75,000. 


Howard E. Moffett, of the agency firm 
of R. W. Moffett & Son, at Springfield, 
Ohio, drew a number at the land opening 
of the Flathead Indian reservation and 
has gone to Missoula, Mont., where he 
will reside for some time if his prize looks 
good. 

The Edward Damron & Son agency at 
Columbus, Ohio, has been incorporated 
with a capital stock of $10,000. The in- 
corporators are Edward Damron, L. Kath- 
erine Damron, Bess E. Damron, _ T. 
Chester Lloyd and Mary R. Seyfert. Mr. 
Damron’s son died several months ago. 

The largest fire of 1910 visited Ashta- 
bula March 14 at the plant of the Raser 
Tanning Company on Eames street, when 
twenty of the thirty-six ovens were de- 
stroyed. There was about $20,000 worth 
of leather and the building was valued 
at $15,000, making the total loss about 
$35,000, with $10,000 insurance distributed 
among thirty-four companies. Three 
watchmen have been employed nights at 
this plant and only ten minutes had 
elapsed since the room where the fire 
was first seen had been visited and every- 
thing there was all right. How the fire 
started is a mystery. 





MICHIGAN AND INDIANA 


GIVES PRIZES FOR PREMIUMS 


“Old Detroiter” Thinks It’s Too Much 
Like Cigar Certificates—May Have 
“Know How” Club 








Detroit, Mich., March 14.—( Special cor- 
respondence.)—A good many years ago, 
say about war times, which is a long time 
before many of THE WESTERN UNDER- 
WRITER’S readers were born, one of the 
chief amusements of boys who could get 
anywhere from one to ten cents in cash 
was to invest in prize packages or grab 
bags. I remember the capital prize 
was a gold watch and every package 
contained a diamond ring or gold 
brooch. Of course, no one ever got 
the gold watch. If anybody had there 
would have been no capital prize. The 
buyer didn’t know this, so he kept at 
the game as long as his big coppers 
held out. In time he grew wise and 
the prize package and grab bag went 
out of business. The idea was not lost, 
however. The day when the people 
will not grab at the something-for- 
nothing idea is a long way off. Cigar 
dealers, big ones, too, give you a cer- 
tificate and, if you live long enough to 
get enough, why, you get something. 
Of course, you paid for it when you 
made your purchase, but you didn’t 
know that. If you guess an impossible 
word puzzle you can get a piano and 
it doesn’t cost a cent to try, so, of 
course, you try and inasmuch as you 
don’t expect anything you are not disap- 
pointed. The piano man gets your name 
and address, which is what he wants, so 
the cost of the ad. in time is made good 
by prospects. 

The idea is not patented, so some 
good insurance companies have caught 
on. I received a very handsome circu- 
lar from a good company a short time 
ago, telling me and others how we could 
get anything from a silver rule to a 
first class typewriter all for nothing. 
Just increase your business a little, or 
give the business you wrote in another 
company to this one and you would be 
surprised how easy it was to get a 
prize. I saw a letter from an agent in 
the country who was working for an- 
other company. He says: “What am 
I to do?” The agent he was repre- 
senting said: “Saw wood. There is 
nothing to it.” They say there is noth- 
ing new under the sun. This idea of 
giving a prize package for an increase 
of insurance premiums is the old idea 
applied to a new scheme. In other 
words, this manager is doing what oth- 
er progressive heads of great financial 
institutions are doing. Of course, the 
thought does not appeal to all, but the 
result in the main may be beneficial 
Yet to my mind, it doesn’t look good. 


Bureau Is Improved—The Michigan 
Inspection Bureau, under the manage- 
ment of W. T. Benallack, is much im- 





Michigan Fire and Marine 


Insurance Company 


OF DETROIT, MICH. 
ORGANIZED 1880 
STATEMENT, JANUARY Ist, 1910 


Assets = = ad = = $ 1 ,302,620.3 1 
Capital aad bead ad e 400, '. 
Losses Paid - - . =  5,880,000.00 
ASSETS LIABILITIES 
Cash on hand andin the bank $ 67,723.11 Capital Btedle..........2.2200 ,000.00 
State, County and Municipal unt required to rein- 
SEN: < cmea> edie doshe« 555,612.00 sure all outstanding 
poctenges on Real Estate.. 486,196.08 Aa ree 501,723.44 
gS See ee 1953.35 Losses unadjusted and not 
Interest due and Accrued.. 11,442.98 | Ee a err 46,500.65 
Due from Agents and others 103,692.79 a eee 354,396.22 
$1,302,620.31 $1,302,620.31 
M. W. O’BRIEN’ E. J. BOOTH 4H.£E.EVERETT’ E. P. WEBB 
President Vice-President Secretary Ass’t Secretary 


March 17, 1910. 


proved and is being recognized by com- 
panies which up to this time were not 
subscribers. I understand that seven 
companies, since Mr. Benallack took 
hold, have become subscribers. Mr. 
Benallack intends soon to visit New 
York in the interests of the bureau and 
will no doubt be successful in getting 
more new subscribers. In visiting the 
bureau now, there seems to be a busi- 
ness air about it. The employes are 
tending to business and bulletins are 
sent out daily. Giving rates over the 
telephone has been cut out. Many an 
agent has been put to the bad by get- 
ting a telephone rate. 


Hits “Fireproof” Hotels—When the 
new building code is accepted and be- 
comes .a law, the board of building in- 
spectors are going to stop hotels and 
places of amusement from advertising 
their places as fireproof if they are not 
under the code. A fireproof hotel has 
an advantage over one that is not, and 
it does not seem fair, from an ordinary 
business standpoint, to allow a build- 
ing that is not fireproof to be adver- 
tised as such. There is a premium now 





on fireproof buildings. 
asset. 


It is a valuable 


“Know How” Club—Getting fire in- 
surance on wooden hulls is a pretty 
hard proposition. Rates run anywhere 
from 2% percent to 6 percent and a 
wooden boat that can make that much 
these days in competition with the big 
steel fellows has something pretty good 
in the shape of a route. The companies 
that write these lines have a set of rules 
and regulations governing the writing 
of fire insurance on wooden hulls for 
1910. The rules were established after 
the approval of the New York Fire 
Underwriters and are known as “Rules 
for Establishing a Standard of Fire 
Equipment,” thereby getting minimum 
rates for fire insurance. In order to 
induce owners of wooden hulls to have 
a survey made of these boats with a 
view of providing them with the nec- 
essary equipment outside of that de- 
manded by the government, a certifi- 
cate from the inspectors showing that 
the new rules have been complied with 
warrants a reduction of the rate 33 1-3 
percent. The inspectors charge 1-10 
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FIRE, TORNADO AND AUTOMOBILE 
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Insurance Company 
Lansing, Mich. 


A. D. Baker, Secretary 


$1,308,756.81 
460,081.90 


Robert Henkel, Vice President 
Ralph Rawlings, Ass*t Secretary 























ONONGAHELA Insurance Co. 
OF PITTSBURGH, PA. 


has entered Indiana and desires agents in all towns and cities. Address 


Geo. M. Cobb & Co. 


Incorporated 1854 


INDIANAPOLIS, INDIANA 
——___—General Agents. 








Capital, $200,000 


Incorporated 1852 


This old substantial Company has decided to do a General Business, and will be 
thoroughly planted in Wisconsin and Michigan. 


Nassau Fire Insurance Company of Brooklyn, N.Y. 


Surplus, $219,298 





Capital, $200,000 


the EMPIRE CITY belon 

Forster of New York. 

write a 
Address applications for agencies to 


Incorporated 1850 


This Company is being admitted to Wisconsin and Michigan. Both the NASSAU and 
to the famous fleet of companies eomtrolled by Crum & 
ey have no liability in Wisconsin or Michigan, and as they 
neral class of business they will be very valuable to agents. 


Empire City Insurance Company of New York 


Surplus, $203,523 


BIERCE & SAGE, General Agents, Whitney Office Building, DETROIT, MICH. 





JOHN J. HENRY, Pres. 


CHARTERED i8il. 





0 re Tee $1,075,013.50 
Increase in Assets ........ 96,093.18 
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of 1 percent of the value of the boat 
for inspection, the minimum charge 
being for a steamer $10 and for a tug 
$5. There are eleven rules applying to 
hulls, nine applying to equipment. In 
looking over the rules I found many 
that would apply to buildings and fac- 
tories and think in arranging the de- 
tails for the formation of a new club 
in Detroit, something of this kind 
might be adopted, the benefits arising 
therefrom would be an_ increased 
knowledge of the fire hazard. A set 
of rules, simple in themselves, could be 
used by the agent, having for its ob- 
ject a reduction of the fire hazard, in- 
cident to the improvement of the risk 
followed, of course, by a reduction in 
rate. The question of fire loss is not a 
passing one. Thinkers in the fire in- 
surance business are spending time and 
thought on the subject of reducing the 
fire loss and the agent who thinks this 
is not a part of his business has an- 
other think coming. Of course, the 


‘Dean schedule is intended to give light, 


but it is so complicated that the aver- 
age agent can’t get next. I heard two 
experts discussing the same Dean a few 
days ago and after hearing their dis- 
cussion I made up my mind they had 
a lot to learn. In almost all parts of 
the country agents are awakening to 
the fact that they have got to keep 
pushing and nothing helps a fellow to 
forge ahead so fast as knowing how. 
Detroit may be the first city in the 
country to organize a “know how.” 
Otp DETROITER. 





5-Cent Charge Galls 

The local agents of Indianapolis at 
a recent meeting took up the question 
of the 5-cent addition to the basis rate 
of that city, removal of which is being 
agitated by the mayor and a certain at- 
torney. he opinion was expressed 
that the agitation was due to a certain 
agency trying to get some credit for 
itself by stirring things up. The opin- 
ion of the agents was that the charge 
should not be removed until the con- 
ditions for which it was imposed are 
improved. 

As previously reported, Mayor Shank 
has referred the matter to his advisory 
commission, and a long letter from the 
mayor to the commission has been pub- 
lished in the local papers. The burden 
of the letter was that since Indianap- 
olis is rated in class 3, its fire protection 
must be as good as that of other towns 
in that class, and any further charge is 
unjust. The fact is the charge was im- 
posed because of certain conditions that 
are not supposed to exist in a class 3 
town. 





Ready for the Coroner 

If a town may be judged by its in- 
surance agents, one is justified in con- 
cluding that some towns in Michigan 
are either dead or dying. In several 
places that might be mentioned none 
of the special hazards is carried by the 
local agents. One agent frankly ad- 
mitted that a live insurance man from 
a uearby town came in, suggested im- 
provements in a risk that he had here- 
tofore carried, got the rate reduced 
and took the business, the manufactur- 
er concluding that he was entitled to 
it. There are other agents in the state 
who might well take warning from this 
case. This was no large city broker, 
just an everyday local agent, but he 
knew his business. 





Complain of Raids 

Agents in the southern tiers of coun- 
ties in Michigan are not troubled much 
by Chicago or New York brokers or 
Lloyds, but complain of the activities of 
the agents in towns like Adrian and 
Kalamazoo. The small town agents 
claim those from the larger places make 
foraging expeditions and take the small 
town business in unfair competition. It 
is alleged that they not only cut rates 
and rebate, but write stocks for three 
years and grant other unbusinesslike 
concessions. It is alleged that they do 
this quite openly and the small town 








men wonder why the companies allow 
it. 


MICHIGAN RECORD FOR 1909 





Premiums and Losses for the Year— 
Statistics for Thirty Years in 
the State 





The three Michigan stock companies 
had $257,022 net premiums in their 
home state last year and incurred $122,- 


999 losses, ratio 43.96 percent. The 
companies rank as follows: 

Prems. Losses. P. C. 
Detroit F. & M..$101,901 $ 52,520 51.54 
MichiganF & M. 99,172 28,744 28.98 
Michigan Com’l. 55,949 31,734 56.72 


Stock companies of other states with 
over $100,000 net premiums rank as 
follows: 


Prems Losses. P. C. 
, errr $326,202 $151,412 46.42 
National, Ct..... 221,50 84,599 46.89 
Continental ..... 190,780 109,212 57.24 
Pere 184,754 93,209 60.45 
PE éescnnwns 170,328 83,401 48.96 
Ins. Co. of N. A.. 149,229 108,961 73.02 
American ....... 148,20 90,931 61.36 
Phoenix, Ct...... 147,613 79,662 653.97 
Ger. Amer. N. Y. 141,568 76,439 53.99 
ene Wee éecece 135,323 67,595 49.95 
BOOM bsirdienacas 133,833 74,623 55.76 
ee 132,352 76,301 57.65 
Springfield ..... 132,210 82,841 62.20 
Germania ...... 113,458 55,679 49.07 


The total net stock company premiums 
of companies of other states are $5,516,- 
511, losses $3,258,625, percent 59.07. 

The total general mutual premiums 
are $195,431, losses $108,519, percent 
55.53. 

The ranking foreign companies with 
over $100,000 net premiums are: 


Prems Losses. FP. Cc. 
LL&L. & G..... $172,067 $ 72,628 42.21 
eee 70,533 111,068 65.13 
POUMEOE - vccscees 155,630 76,311 49.03 
North B. & M..., 130,610 55,350 42.38 
EPR 112,748 78,771 69.86 
Com. Union .... 112,721 62,399 55.36 
Northern Eng. .. 110,252 76,042 68.97 


The total foreign company premiums 
were $2,029,819, losses $1,217,242, per- 
cent 59.97. 

Aggregate stock company premiums 
$7,803,352, losses $4,588,866, percent 
58.81. Total stock and mutual prem- 
iums $7,998,783, losses $4,697,385, per- 
cent 58.73. The total marine premiums 
are $295,811, losses $127,362. 


The Michigan record from 1870— 
1909, 1s: 

Year No. Cos. re Losses. P.C 

9 613,241 $ 989,049 61 

1,647,50 1,033,951 63 

2,208,738 1,335,407 60 

2,505,333 ,436,461 57 

2,570,687 1,273,252 50 

2,522,605 1,371,034 54 

2,104,995 1,067,873 50 

1,898,638 1,360,658 71 

1,760,347 930,362 53 

1,829,188 1,023,966 56 

2,084,038 57,526 46 

2,419,101 1,579,273 65 

2,860,694 1,478,929 52 

3,243,676 1,717,804 54 

3,387,94 2,405,97 71 

3,274,608 1,988,664 61 

3,351,785 2,010,205 60 

3,409,419 1,989,229 59 

3,571,988 1,719,475 48 

3,732,440 1,709,014 46 

3,770,314 2,207,190 64 

4,048,219 2,517,663 62 

4,662,238 306,099 51 

4,745,837 3,406,617 72 

4,530,275 2,035,112 65 

4,520,379 321,267 51 

4,483,055 3,147,366 70 

4,505,68 2,104,298 47 

4,592,185 2,643,284 57 

= 161 4,664,195 2,895,356 62 

rs oa 154 4,950,636 3,058,061 62 

FS 146 5,625,975 3,571,14 63 

a 143 6,572,100 2,993,930 46 

ae 149 6,699,965 3,076,46 46 

ae 153 6,948,804 3,180,990 46 

1905 167 7,270,526 2,817,921 39 

oo 177 7,108,845 2,158,361 44 

, ere 184 7,547,566 3,512,782 46 

ee 180 8,075,705 4,090,738 651 

| 181 8,394,594 4,824,747 59 





Talking of New Legislation 

It is almost a year before the In- 
diana legislature meets, but fire insur- 
ance men are talking remedial legisla- 
tion. There is little doubt that an 
effort will be made to get an anti- 
bate law passed and it is evident an 
effort is to be made to procure a law 
that will deal with outside companies 
that have been getting Indiana business 
without being under state regulation or 
paying any taxes. This law will prob- 
ably provide that when insurance is 
written by nonadmitted companies, the 


OUR AIM 


CINCINNATI MUTUAL 


IS TO SATISFY BOTH OUR AGENTS 
AND OUR POLICYHOLDERS 


by giving them fair and liberal treatment, realizing that honest dealing 
with those upon whom we depend for our business is the way to suc- 
ceed. Our aim is to win success by fair and honest treatment of our 
patrons and the public. If you don’t already represent us, write 


FIRE INSURANCE CoO. 


LOUIS H. SCHWEER, Secretary 





The Ohio Insurance Co. 


of New Albany, Indiana 
Chartered 1849 


Assets 
Surplus to policyholders - 


$97,147.57 
89,698.72 


Agents’ excess lines considered. 


Indiana Fire Insurance Agency, General Agents 
New Albany, Indiana 
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of Dayton, O. 











DAVID B. CORWIN CHAS. W. SCHENK 
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SAM.L.LA ROSE 
Secretary 








HUDSON UNDERWRITERS 
COMPOSED OF 
Lumber Insurance Company of New York and Adirondack Fire Insurance Company 


COMBINED ASSETS OVER $900,000 
S4 William Street 


NEW YORK 





Incorporated 1837 


WM. M. HOSTETTER, Sec’y and Treas. 


Columbiana County Mutual Fire Insurance Co. 
LISBON, OHIO 


Charter Perpetual 
Business Confined to Ohio. 





Fire Insurance Company 
of Dayton, Ohio 
INCORPORATED 1865 





Cash Assets ‘= + * « 
Net Surplus over capital and all liabilities 509,281.56 





EDWARD PAPE, Pres. T.A.LEGLER, Vice-Pres. 
J. LINXWEILER, JR., Sec’y. 


TEUTONIA 


$709,743.35 | Reserve 


THE CINCINNATI 
UNDERWRITERS 


CoMPOSED OF 
The Eureka F. & M. Insurance Co. 
The Security Insurance Company 
OF CINCINNATI, OHIO 


Statement Jan. 1, 1909 
| eee en ene $250,000.46. 
for Reinsurance .,.........e00s 238,166.78 
EE ctnnnstadccsavenccecenaes 25,491.28 
PE iiticancdsentbencnessucncacnness 227,805.11 
I cecnccipsccsesisiocts $741,462.28 





P, A. ROTHIER, Prest. ADAM BENUS. s=** 





ORGANIZED 1876. 


THE CENTRAL MANUFACTURERS’ MUTUAL INSURANCE COMPANY 


VAN WERT, OHIO 


H. V. OLNEY, President. 
c. A. L. PURMORT, Secretary. 





Dayton Mutual Fire 
Insurance Co., “énio™ 


Conservative and Careful Management. 
A Recent Examination by the INSUR- 
ANCE DEPARTMENT Shows Our Con- 
dition. 


AGENTS WANTED 
Address Home Office. 


INCORPORATED 1850 


RICHLAND 


MUTUAL INSURANCE COMPANY 
MANSFIELD, OHIO 


DIRECTORS: 
a. z. | t > Roses 2 ee 
Cc. g % we A. 
N.S. Reed J. W. Jenner My A. jeunmags 


Assets, $2,227,851.88 
B. R, SMITH, Pres. 





R. SMITH, Sec’y 
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CAPACITY 











nh 


THE WESTERN TINDERWRITER. 


& McLennan 
Surplus Insurance 

EIGHTY THOUSAND DOLLARS 
Automobiles 


Insured under floater form covering everywhere. 


ee Chicago Office Off ces also in 
Rotenal of ot Sat. New York 
159 LA SALLE STREET Duluth and 
Law & General 
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assured will have to pay the tax. 
Whether the insurance men wil! go 
after uniform rate legislation depends 
upon the outcome of the pending anti- 
trust suit against the companies by 
the attorney-general of the state. 





REWARDS OUT FOR FIREBUGS 





National Board Seeks Arrest of Those 
Guilty of Setting a Number of Blazes 
at Various Points 





The National Board has offered $500 
reward for the arrest and conviction 
of the person who set fire to premises 
at 115 East Main street, Greensburg, 
Ind., on Feb. 24, 1909, by which the 
merchandise stock of R. C. Shoffner 
was partly destroyed; $500 reward in 
connection with R. C. Shoffner’s fire 
at Farmington, Mo., Jan. 29, 1907, and 
$1,000 reward in connection with the 
fire at Brigham City, Utah, Sept. 1, 
1909, when the merchandise stock of 
Dennis Dannacher, of Greensburg, Ind., 
was destroyed. 

Adjusters have submitted the follow- 
ing synopsis of places and dates where 
fires occurred: 


Fire at Lebanon, Ind., February, 1301; 
stock owned by W. R. Walsh of New York 
and managed by W. N. Schoffner; amount 
of insurance and loss paid not known. 

Greensburg, Ind., February, 1902; stock 
qrees by H. S. Pinson & Co., in which R. 


*%. Shoffner was a partner; insurance, 
$14,000. 
Farmington, Mo., Jan. 29, 1907; stock 


owned by R. C. Schoffner and under the 
management of J. Elmer Hill and son, R. 
E. Hill; insurance paid, $4,500. 

Pendleton, Ind., Sept. 7, 1907; stock 
claimed to be owned by William N. Shoff- 
ner and R. C. Shoffner; amount of insur- 
ance paid not known. 


Alliance, — January, 1908; stock 
owned by R. Shoffner and managed by 
William N. Shetner: loss, $1,000. 


Greensburg, Ind., Feb. 24, 1909; stock 
oreee. by R. C. Shoffner; total insurance, 

Brigham City, Utah, Sept. 1, 1909; stock 
claimed to be owned by D. D. Denni s) 
Dannacher, who is known as R. C. Shoff- 
ner, and doing business under the firm 
name of N. M. Havens and others. 





Much Building Activity 
A correspondent states that Ft. 
Wayne, Ind., has progressed more rap- 


idly during the last three years than | 


for the fifteen years previous. A num- 
ber of flat buildings have been erected. 
Merchants have remodeled their stores, 
A new fireproof hotel was erected after 
the burning of the fire-trap Aveline 
house. On the old Aveline site is the 
Shoaf office building. Other fireproof 
structures erected within the yast year 
are: The Scottish Right Cathedral, 
the C. T. Pidgeon Millinery building, 
Fort Wayne Drug Company’s building, 
Fischer Bros., building and the Pettit 
warehouse. 





Indiana Agency Appointments 
Amer. Cent.—South Side Trust & Sav- 
— Bank, Gary; T. W. Berry, Jefferson- 
ville. 


Boston—M. J. Kenefick, Michigan City; 


Henry Hock, Rockport; C. E. Spurgeon, 
Winamac. 
Calumet—Paul Zoelzer, Indianapolis; 


Myron Campbell, South Bend; J. J. Bab- 
cock, Warsaw; R. H. Jernegan, Milwau- 
kee, 
Connecticut—E. E. Enyart, Frankton. 
Cooper—J. E. Vaile, Kokomo. 








Farmers, York—E. H. Schwab, Mish- 
awaka; G. A. Farabaugh, South Bend. 

National, Ct.—John North, Miller; J. 
A. Bailey, Spiker. 

National Union—F. W. Ruick, La 
Grange. 
Newark—A. H. Beldon, Bloomington. 
Rhode Island — Vinnedge-McCullough- 

Rutherford Company, Anderson. 
Sun, iY, 7 Lenox, Hartford City. 
Sun, La.—D. Thomas, Elkhart 
Ben Re ah Tiatcher, Frank- 
fort; W. G. Zerface, Elwood. 
California—H. J. wwe Evansville; L. 
E. Richards, Jeffersonvill 
Germania—S. M. Kistler. ‘Logansport. 
German, W. Va.—F. Everback, Seymour. 
Law Union & Rock—Day Brothers, 
Alexandria; R. J. Sutton, Dunkirk; s. 
Lambert, Huntington; G. F. Merley, Peru; 
Aarion Simon, Wabash. 
Millers Nat’l—w. B. Campbell, Ander- 
son. 





Michigan Agency Appointments 

Cent. Nat’l—A. T. Burnett, Charlevoix; 
L. H. a Flint; F. James, Han- 
cock; N. Stone, Petoskey. 

Ra N. 
Grand Rapids. 

Girard—Hayden & Son, Cassopolis. 
Millers Nat’l—A. E. Schreiter, Detroit. 

eg yk E. Shoemaker, Cheboy- 
gan; D. Haines, Muskegon; Chas. Jack- 
son, } ER 

St. Paul—Dunwell & Stray, Ludington. 

Royal—Nina C. Crowell, Chelsea. 


Union Marine, Eng.—E. J. Herrmann, 
Grand Rapids. 
Franklin, D. C.—A. D. Baker, Lansing. 


Amer. Cent.—P. J. Scanlan, Lake Lin- 
den; J. P. Hanson, Menominee. 

Caledonian—Walsh & Walsh, Owosso. 

Capital, N. H.—Ewald Schweiwe, De- 


Cent. Natl—J. T. Swigart, Alma; Dan 
Youngs, Evart; F. A. Foster, Ludington; 
W. A. Catterton, Mt. Pleasant. 

German, Va—kE. M. Wagner, Ann 
Arbor; Seven & Co., Grand Rapids. 

Globe & Rut.—A. B. Curtis, Traverse 


a 
Granite State—Wachtel & Galster Com- 
pany, Petoskey. 
Louisville—F. O. Fecteau, Detroit. 
Mannheim—Harrison Bros. & Richard- 
son, Detroit. 
Nassau—J. B. Sperry Co., Battle Creek. 
New Brunswick—L. K. Cleveland, Trav- 


erse City 

N. B. & M.,, a & Walsh, 
Owosso; W. L. san, Flin 

N. W. Natl—J. A. bsatten, Bay City; 


Mrs. E. T. Loring, Owosso. 
Pelican—McCune & Co., Petoske 
Security, Ct—F. E. Bowen, Cadillac: 
Ella M. Kelley, Jonesville. 
Svea—wW. D. = eo Big Rapids. 
Sovereign—H. E. Bowen, Petoskey. 
W’burgh City—E. T. Nichols, Cedar 
Springs; B. R. Swift, Edmore; G. E. 
Lovitt, Pulaski; F. H. Kurtz, Sturgis. 





Saginaw in Fine Shape 

Conditions in Saginaw are in a very 
fine shape, due to the efforts of the 
club and the very strict adherence to 
clean practices by the agents. Saginaw 
is an example for a great many of the 
larger cities in Michigan in placing the 
insurance business on a high plane, 
which compels the respect of the gen- 
eral public. 
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WALTER C. 





MINNEAPOLIS, MINN. 


NORTHWESTERN FIRE and MARINE 
INSURANCE COMPANY 








DECEMBER 3ilst, 1909 


Total Assets, $518,318.43 


Capital, $200,000.00 


Net Surplus, $202,500.08 


OFF 
0 Sere 


ALVIN ROBERTSON............. 
7 D. a pees eeresenens 


ICERS: 


pneeehedeceaauue President and Manager 


Vice-President 
Ghee dawn alan hea ie Vice-President 














| 
| 
| 


Harry Allen, local agent, is among the 


incorporators of the Bunker Hill Real Es- 
tate & Improvement Company of Bunker 
Hill, Ind., with a capital stock of $10,000. 

The South Bend, Ind., local agents, Wm. 
B. Calvert and Joseph A. Werwinski, ap- 
pear among the incorporators of the Cal- 
vert Real Estate & Investment Company 
of that city, which has been capitalized 
at $500,000. 





Gillespie, Van Wagoner & Eldridge 
paw opened a general insurance agency 
in Flint, Mich. 








Capital, $200,000 


JAMES B. HOBBS, President 


CENTRAL NATIONAL 


First Class Agents wanted in Illinois, Michigan, Wisconsin, Minnesota, the Dakotas 


FRANK M. 


Surplus Paid in, $200,000 


HENRY P. MAGILL, General Manager 
RICE, Secretary 


FIRE INSURANCE COMPANY 


184 La Salle 


Street, Chicago 


and Kansas. 
FARM DEPARTMENT 





Excellent Reinsurance facilities at disposal of deserving Agents. 





HAWKEYE 


INSURANCE CO. 





_ ORGANIZED 1868; 


W. D. SKINNER, Sec’y. 


DES MOINES, IOWA 
~- = = += «= = $854,693.00 
RESERVE - - - - - 624,196.29 
CAPITAL oe «© oe + a 
SURPLUS - - - - - 107,468.96 


H, R. HOWELL, President 


GEO. A. HOWELL, Ass’t Sec’y. 
Geo. A, Brown, Illinois State Agent, 3548 Fifteenth St., Chicago 





F. E. Kenaston, Pres. 


C. W. Ransom, Vice-Pres. 


CONSOLIDATED 
FIRE & MARINE INSURANCE COMPANY 


Gross Assets 


ALBERT 


LEA, MINN. 


JANUARY 1, 1910 


Liabilities, except capital 
Policyholders’ Surplus 
Increase in Assets 
Increase in Reinsurance Reserve 

Increase in Policyholders’ Surplus 


John H. Griffin, Sec’y. and Tress 


. $361,867.37 
142,257.95 
219,609.42 
58,478.42 
18,766.23 
27,745.55 
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7 AGENTS WANTED AT ALL DESIRABLE POINTS 
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OF PHILADELPHIA 


Surplus to Policyholders, over $450,000 
Agency Department, 425 Wainut Street, Philadelphia 


In Business Fifty-Four Years 
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IN ILLINOIS AND WISCONSIN 


HOLD A DOWN STATE MEETING 








Illinois Pond of the Blue Goose Finds 
a Feeding Ground in Blooming- 
to Fields 





Bloomington, Ill, Mar. 16—(Spe- 
cial)—The first down state meeting of 
the Illinois pond of the Blue Goose 
was a decided success both in point of 
attendance and the interest shown in 
the work. 

The Illinois hotel was headquarters 
for the ganders and the pond was con- 
vened at 8 o'clock last evening in the 
assembly hall. . 

Eight plump goslings were properly 
plucked of their loose pin feathers and 
after a more or less hazardous experi- 
ence were finally declared by Most 
Loyal Gander Holtfodt to have earned 
the right to be known as full fledged 
ganders of the Illinois pond. They 
were as follows: O. D. Evans, St. 
Louis Fire; Chas. V. Wilson, Fire As- 
sociation; C. G. Redd, American Cen- 
tral; S. L. Payne, Williamsburg City; 
Fay Morrissey, National Union; E. E. 
Marion, North America; Wm. Feiler, 
Allemannia; J. D. Lateer, Security of 
Iowa. 

The memorial committee upon the 
death of Grand Wielder of the Goose 
Quill Silkworth offered resolutions and 
they were adopted and ordered spread 
on the records. Atelegram of greeting 
was received from Most Loyal Grand 
Gander Pescay, together with telegrams 
and letters of regrets from members 
who were unable to be present. Upon 
adjournment a lunch was served in the 
ordinary of the hotel. 





Brokers Have Much Business 

At Dekalb, Ill., the following are in- 
sured with brokers, local agents receiv- 
ing 5 per cent: M. D. Wells & Co., 
big shoe concern, $125,000 insurance. 
Creamery Package Manufacturing 
Company, same amount. Melville, 
Clark Piano Company, $200,000 insurance. 
Dekalb Fence Company, $350,000 insur- 
ance. There are local agents there up 
to date and representing companies 
able to handle all these. One large 
agency has done a great deal in the 
way of making the above risks better 
and reducing rates on account of im- 
provements, and it feels that it should 
have the business. 





To Improve Rochelle Department 

At Rochelle, Ill., there are prospects 
of enlarging the fire department and 
reorganizing it. The city treasury is 
at present in bad shape, and there are 
no funds available for this improve- 
ment unless the town goes “wet” at 
the coming election, and _ receives 
money for licenses. 

A new $25,000 brick schoolhouse is 
being erected, on which will be carried 





about $20,000 insurance with local 
agents. Marshall Field & Co. own a 
$160,000 plant there, which is insured 
in Chicago. 





Premiums at Bayfield 
_ The following is a list of agents pay- 
ing the 2 percent tax at Bayfield, Wis., 
the premiums being: 








errr eee 866 
J. P. O'Malley 

5 . Bowers 
Robert Inglis 

. Cunningham 

. Pb rb6066n 00600600008 1,788 
Lumber Insurance Co............. 99 
Carver, Quayle & Nourse........ 2,604 
CE 6-6-5459 bUdKehaees eneeee 1,320 

6 tNaewn sa aeenn awed cnuaed $12,517 





Decatur Premium Returns 


The following are the premium re- 
turns for Decatur, IIl., in 1909: 









ey A Ns 5 6 ne owas 0 sa0bues $36,100 
~ rere 30,650 
ik i Pe Ceckdeseetbare woes 20,371 
Montgomery & Son..........2.0. 10,384 
CA We BORRSOENET. cccesccccescss 8,959 
A. Smick 
- D. Wise 

Burtschi Bros 

Bert Bobb 

i hs 3. beater bin een ee mr aee 3,760 
ff eaten 3,677 
ie a) SR e.«6neneessbaaiaddies 3,426 
REE ara 1,419 
ee nines bse wesen ed ewes 1,340 
ie see 1,21 
i ee, Gish creneskeebbedkee ees 1,146 
i ae ss os opciaren sands 1,123 
SN 6'00.660008000060806 1,094 
2 2... _ See ereoetee 1.044 
T, B. BOND CO. cc cccccecccses 905 
I Bn 6. 9.8.6.000660-0% 000 812 
+ REE 800 
le lh ok eer dino leone 4 te 778 
ee Oe I oi oc cuwcetsnncede 636 
it Se a nesee wee eens 64-ncewasae 553 
Patterson & Wilson............... 544 
ee ee  dtacecwneeee-e 299 
Ps... | eee 190 
MvVAnRS & PIStOTsUs. .cccccccscvese 52 


*Mr. Bennett purchased the Ed Haines 
agency and was called on to pay back 
taxes. The Haines premiums are esti- 
mated at $10,000. This puts two years’ 
premiums in the list. 





Premium of Marinette Agencies 

The premiums collected by Marin- 
ette, Wis., agents amounted to $93,673, 
according to the tax returns made to 
the city treasurer. The amount re- 
ported by the various agencies were as 
follows: 





fe SS BR Sere $35,545 
Duxbury & Madagin.............. 23,264 
Merryman & Robeck............0+ 9,671 
George & Greene oe 

Ss Bie WOE s ss ccccctcaveeces ee 

ae. We Ns 6 560006400006000 
Austin Mathisen 

i i LS .s kcancbaweeadees 2,103 
Paul Mauechrcke 

——— Fisher 

L. J. 1,177 
et 1 Si as ecccbsceeseevases 770 
em 751 
ele NEE 6:60.60 0.0:0:00:06-600000-0 481 
— 2 8 RRP ep eae or 36 
se errr eae 203 
eb i Ns ercerdersivesdeneee 123 





Mutual Cutting In 
Complaint is made among merchants 
at Geneseo, Ill, that the Retail Mer- 
chant Fire Association is cutting into 
the business of local agents to some ex- 
tent. The $35,000 insurance on the 
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Liabilities — 


Net Surplus - . 





FIRE AND TORNADO INSURANCE 


American of Newark 


Chartered in 1846 


Special Reserve Fund . 


Total Assets . 


Philemon L. Hoadley, Pres’t. 





CHAS. E. SHELDON 
Manager Western Department 
Rockford, Ill. 


+ $1,000,000.00 
. 4,880,271.48 
300,000.00 
. 2,355,055.20 


- $8,535,326.68 
C. Weston Bailey, Seo’y. 





























INCORPORATED 


Che Commonwealth Insurance Co. 
of ew Work 


TOTAL ASSETS, had al = - 
PAID-UP CASH CAPITAL, - - 


NET SURPLUS AS TO POLICYHOLDERS, - ° - 


$2,108,1856.03 
500,000.00 
1,534,510.90 





E. G. RICHARDS, President 
J. F. HASTINGS, Vice-President 


JAMES PF. JOSEPH, Vice-President 
CHARLES E. CASE, Secretary 





Commercial 
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Union ee Le 
Cons® . Pr TAL 
Assurance Company, Ltd. ys PoRESS 
of London 
UNITED STATES BRANCH: 
Pine and William S NEW YORK 
7“ — Fissease | saene| 
WESTERN DEPARTMENT: 
125 wonree Street - - - - cmcaco| |NEWHAMPSHIRE> 
Organized 1850 363,000.08 36,703.30 
FIRE INSURANCE C0. 
Es aE les 
——_— = ee 
- L_5.196.017.46 | 1510,.064.23 \ 


Fire Insurance Company 
OF NEW YORK 
* * & 
WESTERN DEPARTMENT 


159 La Salle Street CHICAGO 
W. L. Steele, 


‘anager 


J. P. Singleton, 
Asst. Manage, 






































TOTAL LIABILITIES $2,585,953.23 
POLICY-HOLDERS SURPLUS $2,610,064.23 











WESTERN SPECIAL AGENTS—M. S. Moore 
and F.S. Chase, Terre Haute, Ind.; George K. 
March, Hillsdale, Mich.; D. C.Zercher, Kansas City, 
Mo.; C. W. sacget, Omaha, Neb.; A. T. Bailey, 
Denver, Colo.; W. Jones, Columbus, Ohio; 
+ A C. Masten and A. D. Yeaton, Minneapolis, 

inn. 





THE SOVEREIGN FIRE 


Assurance Company of Canada 


Home Office: TORONTO 


H. S. WILSON, Managing Director 


UNITED STATES BRANCH 


EASTERN DEPARTMENT 
PROVIDENCE, R. I. 
Starkweather & Shepley, Inc., Mgrs. 


WESTERN DEPARTMENT 
153 La Salle Street 
CHICAGO 








J. A. KELSEY, Manager 


ASSETS . . . . 


ALL OTHER LIABILITIES . 
NET SURPLUS . + . 





ESTABLISHED 1825 


Aachen & Munich Fire Ins. Co. 


Of Aix-La-Chapelle, Germany 


UNITED STATES BRANCH 


Statement December 31, 1909 


RESERVE FOR UNEARNED PREMIUMS . . 


84 William Street, New York 


$2,209,390.35 
999,814.83 
118,598.30 
1,090,979.22 
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$70,000 high school now in course of 
erection is to be divided among the 
local agents. The $100,000 line of the 
big canning factory_east of town is 
handled by Chicago brokers. 





TALKS ON LAW OF INSURANCE 


W. D. Van Dyke Addresses Milwau- 
kee Board—Program for Enter- 
tainment Changed 








W. D. Van Dyke addressed the Mil- 
waukee board at its meeting last week 
on the laws of fire insurance. His 
paper was very interesting and instruc- 
tive and met with such a favorable re- 
ception from the members present that 
other addresses will probably be ar- 
ranged for. 

The board has usually had a banquet 
or a vaudeville performance in the 
winter or early spring, but the disposi- 
tion of the present entertainment com- 
mittee seems to be to supply instruc- 
tive addresses at board meetings in- 
stead of crowding all. the instruction 
and entertainment into one evening. 
Inasmuch as members present at regu- 
lar board meetings receive one dollar 
each, they can combine business and 
pleasure by attending. 

Mr. Van Dyke sketched the begin- 
nings of fire insurance some 200 years 
ago and made brief allusions to the 
important changes that have occurred 
in the business since. His central theme 
was that the whole people, whether in- 
surers or not, have a vital interest in 
the business as the basis of commer- 
cial credit and the tax that distributes 
the misfortune of the few among the 
many, and he contended that the in- 
terests of the public and the companies 
are largely identical. The shortsighted- 
ness of the public was shown in re- 
striction legislation such as valued 
policies laws, antiboard bills, etc., that 
serve only to increase the cost of in- 
surance. Mr. Van Dyke produced a 
large array of facts and statistics. 


Death of M. M. Patten—A special 
board meeting was held last Friday to 
pass appropriate resolutions on the 
death of M. M. Patten, which occurred 
early Thursday morning. Mr. Patten 
had been a member for eighteen years 
and might have been called the official 
poet, as his rhymes added to the gayety 
of several gatherings of the members. 
Mr. Patten stood strong for correct 
practices and was highly respected. 





Stevens Point Premiums 


The following are the premium re- 
turns for Stevens Point, Wis.: 


W. B. Buckingham & Co.......... $8,201 
ee dh SE + 02s terse esseee cine 5,800 
i te ES cade cesenened cere nae 5,039 
Se er rrr errr 5,000 
i ie dod cae nets tase seneeene 4,842 
Oe We. SN bt 6 nedeeetieseeeee 3,546 
OO, “Ty. Frees ca ccccccseces ses 

fs ie I, 60.00 4545000 000006 359 
, | RIE eye re 67 
Frost & Roberts...........-ss+0s 58 





Peculiar Way of Placing Business 

Local agents of Decatur, Ill. are 
greatly interested in the manner in 
which the city insurance is being 


placed. It amounts to $53,000, rate 
$1.621%4. Some of the old agencies are 


being left out in the cold, while four 
or five men not in the insurance busi- 
ness at all have been allotted $3,000 





apiece. The local agents have a rule 
in their new association that no solici- 
tors are allowed and they are waiting 
to see what these men will do with 
their lines. 





Business of Racine, Wis., Agents 

The fire premiums of Racine, Wis., 
during 1909 were approximately $205,- 
000, a falling off of about $7,000 from 
the previous year. This falling off re- 
sulted from the equipping of several 
large special hazards with automatic 
sprinklers and a consequent reduction 
of rates. The amount at risk, how- 
ever, was greatly increased over that 
of 1908, due to the wonderful growth 
of the manufacturing interests of the 
city. 

It is very encouraging to note that 
in the extensions of their plants manu- 
facturers are observing modern ideas 
of factory architecture and are paying 
particular attention to the eliminating 
of hazardous features in connection 
with their risks, which will no doubt 
result in a decrease of average of fire 
waste. 

The amount of premiums on which 
the 2 percent tax was paid to the city 
by the various agencies are as follows: 


D. G. Janes Company............ $59,329 
Carpenter & Rowland........... 37,069 
SOE EONS occsicncevnsconcnews 20,026 
NE Ce I Saarinen at ik ee 12,445 
William Henry Miller ............ 10,871 
meee , meee GO OO. wccccccccscs ,504 
 § & . 3 eeeSeretoes ,634 
DD. 3. MOtOy & BORG... ccccccccss 4,685 
Be DN  0.50.0c0o 5000 ceveee 4,089 
ce a PE bawawn cebeeenseece 3,599 
SORA ee ees 3,593 
0 ae rrr er rere rrre 3,506 
se | Bere 3,110 
CREME SOMMGOM cccriccccssese 2,957 

> ayaa 2,628 
ae MINE is occa So én cae 2,480 
J. W. Knight Company............ 1,933 
iy eS epreetareeeaarr 1,863 
o> & Schulz 


Hotert G. Nelson 
Nels Christiansen 
J. R. Franksen 





es 





Rejoice Over Haffner Verdict 
The companies interested in the 
Haffner & Co. loss, at East Moline, 
Ill., are rejoicing over the outcome of 
the suit, the court instructing for the 
companies on the ground that the 
proofs of loss were fraudulent and de- 


fective. The court held the assured 
had not made out a case. There was 
$11,000 insurance. The companies 


claim the fire was incendiary, but have 
never discovered who set the fire. 





Joliet Board Now Completed 

The property owners at Joliet are 
stirred up over an advance in rates of 
20 to 50 percent on mercantile risks. 
There have been a couple of fires re- 
sulting in heavy losses lately, in which 
it was demonstrated that the city fire 
protection was inadequate, and the city 
was reduced to class 4% from 4. Sev- 
eral property owners have quit carry- 
ing insurance at all on account of high 
rates. This condition is a boon to the 
mutuals and rate cutters. A new mu- 
tual is getting some business. The 
Joliet Mutual, it is understood, has 
“affliated” with the Bloomington Mu- 
tual. There has been lots of rate cut- 
ting and local agents have been disor- 
ganized heretofore. There was a well 
attended meeting of local agents Tues- 





W. IRVING OSBORNE, President 


JAMES A. PATTEN, Vice-President 


OTTO E. GREELY, Secretary 


CALUMET INSURANGE COMPANY 


iZzi La Sallie Street, CHICAGO 





The value of attractive, useful and durable novelties as advertis- 
UP-TO-DATE NOVELTIES ing mediums has been sno gestions ald Business Getters for you 


Lead Pencils, Card Cases, Aluminum or Leather Goods, Wood-turned Specialties, Metal Specialties, Desk 
Clocks, Celluloid Cards, Mirrors, Diaries, Memo Books, Identification-Card Cases, Emblematic Goods, etc, 


Write for the latest novelty, or tell us what you want, and we will make it. 


HINCOLN NOVELTIES C2. J. M. GOODELL, Jr., IMC. rerckone 


Chicage, Ilinols 
: Austin 119 


PITTSBURGH INSURANCE COMPANY “337° 


1808-11 Commonwealth goer Pittsburgh, Pa. 


PD ro innaebasnaesecsansed $145,180.46 
ets to Policyholders. ..........-. 245,180.46 


License J to do business in Pennsylvania, Illinois, Michigan, Ohio and Wisconsin 


R. J. WILSON, President D. C. SHAW, Vice-President R. J. McCKNIGHT, Sec'y and Treas. 
W. J. R. MAGILL, Asst. Secretary JOSEPH H. GORDON, General Agent 


WARREN M. KIMBALL & CO. 
100 William Street, New York City 


Surplus Lines 


Strong European and American Stock Companies and London Lloyds 
Liberal Commissions Prompt Service 


ete GERMAN FIRE 
W E & T E R N Insurance Company 


of Wheeling, West Va. 
INSURANCE COMPANY 


ORGANIZED IN 1867 
of Pittsburgh 


Cas Capital $200,000.00 Net Surplus $242,433.72 
FIRE AND TORNADO 








WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 


CAPITAL - - $ 300,000.00 DANA E. LATIMER 
SURPLUS TO POLICY HOLDERS 406,162.75 | WILLIAMSON BLDG, CLEVELAND, OHIO 


ASSETS - © + = « -« 881,944.34 . a Indi 
LOSSES PAID TO DATE. - 4.453.215.00 Special Agent for Ohio and Indiana 


The Pittsburgh Casualty Company 


Announces its admission to Ohio, and desires to secure responsible Agents in every City and Town in the 
tate at once. rites 


Accident, Health and Plate Glass Insurance Exclusively 


Apply tt JOHN M. BOGGS, Sec’y and Gen'l Manager 


UNION BANK BUILDING, PITTSBURGH. 











RPittsbure Underwriters 


IRVAN NECKERMAN, Manager. Commonwealth Bidg., PITTSBURG, PA. 
UNDERWRITTTEN BY COMBINED STATEMENT 
Allemannia Fire Ins. Co.. of Pittsburg, Pa. Capital, - - = $1,300,000,00 
Humboldt Fire Ins. Co.. of Allegheny. Pa, Net Surplus, - _ " “s 1.724.264.00 
ef = Co.. ¢ wy’ Pa. . rao gape ° " ~ 6.159,198.00 
» Co... ¢ . Pa. 99.298. 
em Necional Ine, Go, of Allegheny. Pa. || Surplusto Policyholders, - = — 3,024.264.00 


CARL H. SMITH, Special Agent, Ohio and Indiana, Dayton, Ohio 


FIRE INSURANCE | BROKERAGE COMMISSION 


Lohmeyer & Gosh orn Allowed on Cincinnati Business Placed with 


us by Outside Agents 
General Agents for West Virginia EARLS & JOHANSING 
Charleston-on-Kanawha, W. Va. 


First National Bank Building, Cincinnati 
Beoossentinn + ee 
t io Empire State Surety ‘or ng 
AGENTS WANTED IN UNOCCUPIED TERRITORY | and Burglary. Agents wanted. 
INCORPORATED 1794 


The Insurance Company of the 


STATE OF PENNSYLVANIA 


PHILADELPHIA 











J. HENRY SCATTERGOOD, Pres. M. JOS. NOWLAN, ist Vice-Pres. E. R. DANNELS, Sec’y 
Ohio, Kentucky and Southern Michigan, 33 North High 


M. F. GRIM, General Agent, Street, Columbus, Ohio. ; we 
Illinois, Iowa, Missouri, Indian sconsi 
MONTGOMERY & FUNKHOUSER, Gen. Agts. Stsoei's'UrertatStse be Eta 


INCORPORATED 1804 





CHARTER PERPETUAL 


tHE UNION or PHILADELPHIA 


FIRE INSURANCE COMPANY 
J. HENRY SCATTERWOOD, Pres. M. JOS NOWLAN, ist Vice-Pres. E.R. DANNELS, Sec’y 
Ohio, Kentucky and Southern Michigan, 3 North — 


M. F. GRIM, General Agent, sie etiteue one 
MONTGOMERY & FUNKHOUSER,.Gen. Agts. :i2: Minnesota Missouri Indiana. Wises 


La Salle Street, Chicago. 


STRICTLY FIREPROOF 
GERMANIA 
HOTEL BREVOORT FIRE INSURANCE, COMPANY 
Chicago, Illinois EW YORK. 





ORGANIZED 1859. 


Cash Capital, - - $1,000,000.00 
Assets, - - - - $6,562,329.14 
Net Surplus - - $2,008,419.02 
Surplus for Policy 
Holders, - - $3,008,419,02 


HEAD OFFICE: 
Cor. William and Cedar Streets. 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One minute from the Insurance District 





The Patronage of Insurance Men 
Is Solicited. 
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day and an organization was practical- 
ly perfected. The meeting was called 
to order by President Lennon. 

Resolutions regarding the death of 
the late Stephen A. Oliver were read 
and adopted. The committee on by- 
laws reported, and by-laws were adopt- 
ed after slight modifications. The name 
of Joliet Local Fire Insurance Agents 
Association was adopted. 





To Make Outsiders Pay 


President H. L. Oldham, of the De- 
catur, Ill, local board, has called to 
the attention of the mayor and city 
council the disagreement between the 
city premium tax ordinance and the 
state law. The ordinance fixes the 2 
percent tax on premiums from Jan. 1 
to Jan. 1, while the state law reads from 
July 1 to July 1. The agents intend 
to see that the outside concerns, such 
as took the American Hominy risk, 
and others, do not escape the tax and 
they want technicalities cleared up be- 
fore any contest arises. The premiums 
of the outsiders are estimated at from 
$20,000 to $30,000 a year. 





Wisconsin Agency Appointments 


Allemannia—Mistele & Smith, Jefferson. 

American, D. M. Rowlands, Cam- 
bria; F. J. Barnes, Hebron. 

Boston—E. A. McCollow, Hartford. 

California—G. H. Bauer, Auburndale; 
Julius Miller, Chippewa Falls; Gwendolyn 
M. Tarinor, Menomonie. 

Calumet—J. W. Bovee, Plainfield. 

Camden—C. J. Osborne, Crandon. 

Capital—Miss Sophia C. Pamperin, 
Green Bay; T. J. D. Van Schaick, Black 
River Falls; W. M. Armington, Oshkosh; 
Charles Larson, Superior; Helge Johnson, 
Superior; W. E. Webster, Hudson; R 


Buggs, Janesville; J. L. Pettingill, La 
Crosse. 
Cent. Natl.—cC. E. Sawyer, Racine. 
Commonwealth, N. Y.—F. M. Dittmer, 


Augusta. 

Connecticut—J. J. Caldwell, Oconto; G. 
A, Strassen, Mayville; W. J. Tubbs, Elk- 
horn. 

Concordia—A. L. Lendholm, Green Bay. 

Consolidated—J. . Lamont, Wausau; 
J. H. Dooley, Wyocena. 

Continental—Conrad Lahr, Juda. 


Equitable—A. W. Fox, I. 8. MacNichol 
and G. Nichols, Oshkosh. 
Detroit—Gwendolyn M. Trainor, Men- 


omonie. 

Federal—W. J. Hay, Oshkosh. 

Fire Assn.—F. H. Sabin, Oshkosh; F. A. 
Phillips, Milwaukee. 

Germania—J. R. Wheeler, Coleman. 

German, W. Va.—J. R. Schuster and D. 
Smith, Beloit. 

Hartford—E. L. Jones, Oconomowoc. 

Humboldt—J. A. McSorley and C. F. 
Forest, Eau Claire; E. W. Lowell, Janes- 
ville; H. P. Favell, Chippewa Falls. 

Ind. Millers Mut.—C. H. Schweizer, La 
Crosse. 

Pennsylvania—Julius Miller, Chippewa 
Falls; C. J. Aderson, Eau Claire. 

Milw. Mech.—I. R. Kettleson, Albany. 


ILLINOIS NOTES 
Joseph Murphy and Robert W. Rank 
have formed a partnership to do a real 
estate and insurance business at Moline, 
Ill. 





At Sterling, Ill., the Peoples Ice Com- 
pany is building a new ice plant and the 
First National Bank is going to build a 
fine structure. The local agents will get 
both these lines, it is said. The National 
Manufacturing Company is building a 
large addition and there is considerable 
concrete block construction going on. 


WISCONSIN NOTES 


Malcolm M. Patten, a well known in- 
surance man of Milwaukee, died March 10 
in Trinity hospital, in that city. 


The Campbellsport Mutual Fire of Wis- 
consin shows assets $26,314, liabilities 
$625, amount at risk $3,812,217, premiums 
in 1909 $24,276, total income $24,696, losses 
$11,008, total disbursements $19,914. 











THE WEST AND NORTHWEST 


RATE WARS DISCRIMINATORY 











Auditor Barton of Nebraska Gives 
Warning—Wants Equal Rates 
for Equal Hazards 





If necessary, in order to stop rate 
wars in Nebraska, State Auditor Bar- 
ton will issue a rule that will cause the 
revocation of the license of any fire 
company in the state which sells insur- 
ance at a lower rate in one town than 
in another of the same class. This 
ruling has not yet been made and 
whether or not it is issued depends on 
how insurance men are inclined to view 
the following general letter which was 
sent out by Auditor Barton this week: 


It has been repeatedly brought to our 
notice that there exist in this state condi- 
tions of flagrant discrimination in the 
matter of the rates being charged by fire 
insurance companies. 

It is well known that the prevailing 
rates in one community are extremely low, 
while in another community of the same 
class and having the same fire protection 
the rates are very much higher and pro- 
bably much higher than necessary, owing 
to the inadequacy of the rates in the 
places first referred to. 

We believe that the rates in one lo- 
cality should be exactly the same as in 
every other locality or town presenting the 
same physical hazard and having the 
same fire protection, and the rate to the 
small patron should be exactly the same 
as to the larger property owner on the 
same class _ risk. The laws of our 
country in the recent past have frowned 
on a quasi-public business that had in 
its makeup discrimination between pat- 
rons. 

The insurance department of this state 
desires that discrimination in this line of 
business cease. 

We firmly believe that were we to 
make the ruling that a company making 
such discriminations would have its li- 
ecense revoked, we would ‘be sustained, 
but we trust that rather than invite dras- 
tic measures by the department, the com- 


| panies will adjust their business in a 


manner as not to occasion this action. 





Entered Colorado in 1909 

The following fire companies were 
admitted to Colorado in 1909: Alli- 
ance, of Philadelphia; American Na- 
tional, Ben Franklin County Fire, Fed- 
eral, of Jersey City; German, of Wheel- 
ing; State, of Pennsylvania; Interna- 
tional, of New York, Michigan Fire & 
Marine; People’s National, Richmond, 
Sovereign and Union, of Philadelphia. 

The following reinsured their Colo- 
rado business and withdrew: Mercan- 
tile, Denver, Northwestern Fire & Ma- 
rine, Queen City, and Seattle Fire & 
Marine. 

The Des Moines Mutual Hail & Cy- 
clone, of Des Moines, and the State 
Farmers’ Mutual Hail, of Waseca, 
Minn., were admitted during the year. 





Seek to Enter Colorado 


The Colorado insurance department 
has under consideration applications 
for admission from the Dutchess Fire, 
of New York; Humboldt, of Pittsburg, 
and Home Fire, of Salt Lake City. The 
Home Fire applied for admission to 
Colorado in 1908, but the application 
was rejected owing to the company’s 
large investment in industrial stocks 
(Utah-Idaho Sugar Company). It was 
held by the department that industrial 
stocks were not proper investments for 





ORGANIZED 1870 


THE CONCORDIA FIRE 


INSURANCE COMPANY 
OF MILWAUKEE, WIS. 


RIENT 


INSURANCE 
COMPANY 


OF HARTFORD, CONN. 


Cash Capital - - - $300,000. 
Reinsurance Reserve ~ 886,900.62 
Reserve forallother Liabilities 168,601.46 


Net Surplus - - - 191,318.75 
Total Assets - - -  1,546,820.83 
GEORGE BRUMDER, President aa. OR 


GUSTAV WOLLAEGER, Jr.,V.Pres. 
H. AUG. LUEDKE, V. Pres. 
FRANK DAMKOEHLER, Sec’y 
W. C. HUGHES, Supt. of Agencies 


WESTERN DEPARTMENT 


171 La Salle Street, Chicago, Ill. 


SECURITY 


Fire Insurance Gompany of Davenport, Ia. 
s. BF. GILMAN, Pres’t 








M. C. HINSCH, Sec’s 





This Company has had 27 yore of successfui business experience, andis now —~ 
business in Iowa, Illinois, Wisconsin and Texas. It is a good company for the | 
—. because in addition to writing a genera! business, it accepts practically all classes 
of farm risks. We want agents in the above States, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 


A ¥ 





57th ANNUAL STATEMENT 

















eo +4 70908-50 
ssets (to protect policyholders) - 3,470,50 
Net Surpl - 2. 
Sesarance Sompomy Net Surplus to steckholoers- - ~—«-«oapreva.oe 
W. H. STEVENS, President JOHN Q. ADAMS, Secretary 
STUART MORGAN, State Agent, Michigan, Detroit. 
N. T. JULIAN, State Agent, Ohio and West Virginia, Columbus, 
GUS M. WISE, Special Agent, Indiana and Kentucky, Indianapolis. 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, 159 La Salle Street Chicago. 


Missouri, Kansas and Oklahoma, Kansas City, Mo. 
MAN, State Agent, lowa, Nebraska and Minnesota, Omaha, Neto ‘ 


PEOPLES NATIONA 


FIRE INSURANCE CO. 
PHILADELPHIA 


RAYNOLDS BARNUM, State Agent, 
E. S. FREE 








_. 





Se ee 














tive. wittamdn 


NL REI 2 pmo 








Wanted--State Agent for Wisconsin 


Must have had experience in that field. Young 


LOUIS S. AMONSON, President 


ve SES ETS OCR: POET OT .. . . .$1,000,000.00 
man desiring smaller field than he now covers | Surplus to Policyholders................0.0.0.00ccc0ee eee 1,617,573.98 
preferred. Age, present employment, experience, Assets Jan. 1, 1910.. treet. rT Teer eee ee es oe wee 2,468 ,409.88 


recommendations, habits, salary, etc., required in 
first letter. All letters held in strict confidence. 
Address 2-C, care The Western Underwriter. 


SPECIAL AGENTS 


JOHN KNUDTSON, Eau Claire, Wis. W. J. NOLAN, Rockford, Ill. 
THOS. J. BROOKS, Omaha, Neb. 
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companies: of a semi-fiduciary nature. | will be made to enact a law somewhat 
Since that time the major portion of after the style of the Kansas rate su- 
these investments have been disposed | pervision law, but possibly taking in 
of. The company is licensed in Idaho, | features from other rate regulation 
Utah, Arizona, Washington and Cali- | statutes. It is thought that the ques- 
fornia. tion of regulating commissions by law 

will also come up. From some un- 
COMMENT ON MISSOURI TOWNS | known source certain members of the 
Iowa legislature seem to have got in- 
formation on this point, in which they 
are showing interest. 








Conditions as Found in Osceola, Hu- 
mansville, Deepwater and Ash 
Grove Set Forth 








‘ ee IS NOW READY FOR BUSINESS 
Insurance business is in a very satis- 


factory condition in the towns of Deep- 
water, Osceola, Humansville and Ash 
Grove, Mo. Collections are good. 
Owing to the slow growth of these ag- 
ricultural communities there is little After getting all of the preliminaries 
building or construction work in prog- | well in hand, the Nebraska Fire Pre- 
ress, and consequently small increase in | vention Association at its quarterly 
the amount of insurance to be written. | business meeting, attended by forty- 
None of these towns has an organ- | five state and special agents, held at 
ized fire department, but Osceola and | Omaha, Monday afternoon, resolved to 
Humansville are nicely equipped with | begin business in earnest. The associa- 
a good water works system from which | tion was organized last summer, but 
sufficient pressure may be obtained for | that was an open meeting, and the or- 
all needful purposes. ganization was but temporary. There 
Ash Grove recently has given a|was one meeting held since, at which 
twenty-year franchise to a private com- | the time was necessarily consumed in 
pany for the construction and equip- | adopting the constitution and by-laws, 
ment of an electric light plant, and all | electing officers and appointing com- 
the business houses and many homes | mittees. 
now are being wired to receive the At the Monday meeting, the officers 
current. and committees all reported, outlining 
This town will also shortly take up | various plans of work in the various de- 
the question of water works and fire | partments which it is expedieut to put 
department. A fire district also will be | under way. Blank forms have been 
outlined and it will be the intention | prepared, stationery has been printed, 
to permit the erection of only brick, | needed information has been accumu- 
stone or concrete buildings within that | lated, and the organization was found 
limit. Insurance men are actively in- | to be in fine condition to get busy. 
terested in these proposed improve- | Every man present, it was asserted at 
ments and will lend their aid in sug- | the close of the meeting, at some time 
gesting the best method of construc- | during the discussions participated in 
tion along the lines of modern fire pre- | them, and much enthusiasm was dis- 
vention and protection. played. 
The ae te Saga to be _ un- 
to Ci : der way, because the most timely, is 
‘ Big City pegnes , . | to be that of the agents reporting un- 
Superintendent Blake, of Missouri, desiceble clas to the secrete h 
has prepared a preliminary statement t “¥ t : , _ ag ol in 
showing the premiums and losses in urn to transmi € reports to the in- 
the three large cities of that state. His terested agents, steps being at once 
Ggures are 2s follows: : taken to notify the owners of the 
tc risks. If the persuasions of the insur- 
1909. 1908. ance men fail, then properly authenti- 
St. Louis ..... $3,023, $60. 7 $3,043,362.00 | cated reports to the state fire commis- 
Kansas City ... 1,389,21 1,250,666.23 | sioner for his action, which, it is be- 





Nebraska Fire Protection Association 
Preliminaries Ended, Now Gets 
Busy—Blue Goose Meeting 











St. Joseph .... 287, 134. 31 292,676.93 lieved, will be promptly forthcoming. 
re $4,700,306.31 $4,586,705.16 | These changes in committees were 
Losses incurred made: C. R. Elgas, to succeed S. J. 


St. Louis ...... $1,167,227.80 $1,460,875.90 | Alexander on the examination com- 
Kansas City ... 1,171,569.81 557,876.28 | mittee; B. E. Hoffmaster, to succeed 
St. Joseph .... 107,774.62 147,322.06 | A. G. Evans on the fire protectton and 
Total ....... 2,446,672.23 $2,166,074.24 | Wa*er supply ccmmittee; and Lee ilam- 
an $ $ lin, to succeed E. A. Becker on the Jaws 
Parsons, Kans., Conditions Good and ordinance committee, , 
A eotteneenien enlitin Following the _enthusiastic mecting 
“p Pp K i a dition | of the fire protection association, which 
nial arsons, Aans., 1s in a con oe was held in the Continental block, the 
b ™m an oy , o a an Nebraska pord of the Blue Goote took 
——— a Seed. gy 2AP eu oa possession of the rooms, and with rare 
an i teas oh ad i. den Poe facility and felicity taught oe S. Lit: 
- a ~ | tle, sp2cial a f th mmerciz 
ing men there are of the opinion that ang yee fokn °McKinzie aneaial 
the admission of the Continental into | agen: of :he Northwestern National, 
the Union will not disturb the business | ,oW to swim. 
amma a _ . see | These are busy days with the insur- 
Pp Ww example. ance men, so the usual social stunts 


' were dispensed with, and both meet- 
May Have Rate Regulation Law ings were made as brief and business 


_ The belief is gaining ground in well- | like as possible. But when the two 
informed quarters that at the next ses- | organizations ge‘ together again. ahout 
sion of the Iowa legislature an omert | (CONTINUED ON PAGE 28) 


























Do you want 


to represent 2 Life Insurance Company 





that is writing the Largest Business of Any Company in 
Canada. Earn Over 7% Net Interest on Their Invest- 
ments. Combined Death and Expense Rate is 1.45%. 
Have been doing business for 17 years. 


Pay Liberal Commissions to Good Men. 




















WE WANT GOOD MEN—IF INTERESTED WRITE 


M. N. HATCHER, state agent, Fargo, N. Dak. 


GREAT WEST LIFE ASSURANCE COMPANY of Winnipeg, Canada 





Henry P. Magill @ Company 


GENERAL AGENTS AND MANAGERS 
184 La Salle St., Chicago, Illinois 


Louisville Insurance Co., - - - - - Established 1872 


Monongahela of Pittsburg, - - - - - Established 1854 
Standard Fire of Iowa, - - - - - Established 1904 


AGENTS WANTED WHERE NOT REPRESENTED 








Additional Companies for Re-insurance of Over-Lines 
for Conservative Companies 


Central National Fire of Chicago, - ~ - Established 1909 
Central Manufacturers’ Mutual of ven Wert, - - Established 1876 
Hawkeye of Des Moines, - - . Established 1865 
London Mutual of Toronto, - - - - - Established 1859 





Individual Fire Underwriters of St. Louis 


W. H. MARKHAM & CO., Attorneys and Managers 








STATEMENT, DECEMBER 31, 1909 


ASSETS LIABILITIES 


Cash - - - - $257,095.06 Reinsurance Reserve - $31,164.22 
Other Assets - - - 79,049.92 Unadjusted losses - - 3,491.21 
Other liabilities - - - None 

Total - - - $336,144.98 $34,645.45 





Surplus to Policyholders $301,499.55 











Surplus Lines 


Written on Acceptable Risks 


4 jafia 
DRE FIRE IN 


» France 


E. i oF MARSHALL & CO. UNIT & sy I REPRESENTATIVES 


LA SALLE ST CHICAGO 
ro Territory by HERBERT BUXTON, 
st, New York 


SURPLUS LINES 


EXCEPTIONAL FACILITIES FOR HANDLING SURPLUS 
AND DIFFICULT LINES AND UNUSUAL FORMS. 
LLOYDS LONDON. empowering me to bind up to $12,500 on risks in the 
United States and Canada. 


FLOATERS The property of manufacturers and merchants located in any 
is number of cities insured under one policy at low rates. 


Your patronage invited. 





I have a contract with a syndicate of underwriters 


Prompt and careful attention assured. 
Liberal Commission to Agenis. 


F. R. THOMPSON 


Insurance in all its branches. 


159 La Salle Street, CHICAGO, ILL. 
Long Distance Phone Central 18. Cable Address “Thomarian."4 


nS 


Atlas Insurance Company of Des Moines, la 


Eetabiliewhed im 1802 


FIRE TORNADO AND AUTOMOBILE INSURANCE 


A conservative company, but a liberal writer with the right 
kind of agencies. 


Childs, Young & Wood, General Agents for Cook county, 152 La Salle 
St., Chicago, Ill. 


W. L. Nelson & Co., General Agents for Arkansas, Tennessee, Louisiana 
and Mississippi, Memphis, Tennessee. 


For agencies in all other territory, address the Home Office 
WILLIAM WILKINSON, President. 








Est. 1892 








T. H. NELSON, Secretary. 
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THE WESTERN 


UNDERWRITER. 





March 17, 1910. 








THE WESTERN 
UNDERWRITER 





. F. WOHLGEMUTH, Associate Editor. 
ORIAL OFFICE, 145 La Salle Street, CHICAGO 
CINCINNATI OFFICE, Johnston Building 


Subscription Pri 2.50 a » in Canada 

$3 a san tds tbe 15 on 
VICTORY FOR HONESTY 

THE WESTERN UNDERWRITER can in all 
modesty take some pride and satisfac- 
tion in the termination of the prosecu- 
tion of E. J. Summernays, the Chicago 
outside broker, by the United States 
government. Last week a jury in the 
United States district court at Chicago 
under Judge K. M. Lanois brought in 
a verdict of guilty under the three 
counts of the indictment in which 
SUMMERHAYS was charged with using 
the mails to defraud insurance com- 
panies, brokers, agents and the as- 
sured. 

His plan was to secure insurance for 
property owners outside of Illinois. 
They would pay him the premium and 
as the evidence showed in many cases 
he converted the premium to his own 
use. The company would cancel for 
nonpayment of premium, thus leaving 
the assured high and dry. 

SUMMERHAYS would solicit by mail 
on the strength of the fact that he was 
able to secure lower rates than the 
tariff and could get reliable indemnity. 

He hid behind the argument that 
companies could not legally cancel 
their policies after the premium haa 
been paid to him, as courts would 
hold he was agent for the companies. 
He declared he did procure, as prom- 
ised, insurance in reliable companies. 

His other defense was that he had 
“open accounts” with brokers who 
procured policies for him and no ac- 
counting had been rendered. 














This scheme had been devised for 
SUMMERHAYS by some one conversant 
with the law. He doubtless felt he 
was always on the border line, but that 
the law could not touch him. 

In his charge to the jury Judge 
Lanpis made it plain that the securing 
of valid contracts cut no figure, if it 
was a step in his scheme to defraud. 

SUMMERHAYsS had become embolden- 
ed and defiant. He had been prosecut- 
ed in the state courts of Illinois in 
years past. After a premium had been 
paid he withheld it, but, under the law 
of the state, the withholding of prem- 
iums does not constitute embezzle- 
ment. The only recourse a company 
has is to bring a civil suit for the 
premium against the broker. 

SUMMERHAYS has been in the under- 
ground business for many years. Once 
he operated a Lloyds of alleged doubt- 
ful repute in Chicago and sought busi- 
ness from local agents. Many of them 
and several claimants no doubt recall 
him to their sorrow. 

After the Lloyds game had been 
played, he seemingly dropped out of 
the insurance arena and could not be 
found at his old haunts at 218 LaSalle 
street, Chicago. 

A few years ago he started up in 





business with his new scheme of deal- 
ing direct with the assured, as already 
described. 

In the late fall of 1908 this paper 
began receiving complaints that Sum- 
MERHAYS was getting policies and not 
paying premiums. Companies. de- 
clared he was using their names as 
those in which he could place insur- 
ance. These companies stated he was 
not authorized to use their names, and 
they would not furnish him poli- 
cies if they knew it was his business. 
SUMMERHAYS, however, did business 
with but few companies direct. His 
orders were handled by brokers, and 
he was unknown so far as the compa- 
nies were concerned. 

THE WESTERN UNDERWRITER investi- 
gated his movements and plans. We 
believed them to be dishonest and ex- 
posed them. SUMMERHAYS at once 
brought a libel suit against this paper 
and its managing editor, believing, we 
presume, that he could thus bulldoze 
us into silence. 

About this time victims of SUMMER- 
HAYS began pouring their woes into 
THE WESTERN UNDERWRITER and United 
States postoffice. Postal inspectors in- 
vestigated the scheme and found it one 
of a serious nature and worthy of ac- 
tive prosecution. THE WESTERN UNDER- 
WRITER in a modest way assisted the 
authorities. 

The preparation of the evidence, the 
witnesses being in all sections of the 
country, was in the hands of Postoffice 
Inspector CHrsteR A. Macomic. His 
able, discriminating and vigorous mind 
was seen in the admirable way the 
preparation was made. Mr. MAcomic 
deserves the highest praise for his 
work. 

R. W. Cuitps, first assistant United 
States district attorney, and Assistant 
Joun F. Vorct, who handled the case 
for the government, spared no pains in 
presenting every angle of the situation. 
Their fertility of resource, intelligence 
and force were everywhere in evidence. 
It was a magnificently handled case. 
Mr. Cuitps’ cross-examination of Sum- 
MERHAYS was merciless and shot the 
flimsy defense into smithereens. Sum- 
MERHAYS was forced like a craven into 
damaging admissions. 

These young men rendered a valu- 
able public service in prosecuting the 
defendant. There was no specific gov- 
ernment statute covering the operations 
exposed other than the general one 
referring to fraudulent use of mails. 
Neither was there a precedent to fol- 
low in an insurance case. The district 
attorneys therefore had to practically 
blaze the way. 





This case certainly should convince 
insurance men of the power and pro- 
tection of the federal government. 
Something like $10,000 was spent by 
the United States authorities in pre- 
paring the evidence, interviewing wit- 
nesses, paying the expenses of distant 
witnesses and other demands. One 
witness came from Spokane, Wash.; 
one from Portland, Me.; some from 
Providence, R. I.; New York, New 
Jersey, and Philadelphia, one from 
Georgia and others from intermediate 


points. 
Honest insurance companies and 
their representatives have much to 


thank the government for in the prose- 
cution of this case. 

A few years ago the government au- 
thorities smoked out the nest of Chi- 
cago wildcats when felines like Dr. S. 
W. Jacozss, C. A. VAN ANDEN and C. J. 
RUSSELL were incarcerated and “Deacon 
W. A. LoweLL, JAmMes R. WItson, and 
E. A. SHANKLIN were prosecuted. That 
cleaned out a coterie of wildcat oper- 
ators. The government did the rep- 
utable insurance world much good by 
its drastic action. 

Within recent years brokers of the 
SUMMERHAYS brand have devised the 
scheme of getting insurance, collecting 
and pocketing the premiums. Compa- 
nies have been imposed on and the as- 
sured victimized. This verdict will be 
a warning to men of the SUMMERHAYS 
stripe. This paper will not be slow in 
exposing such operations and cooper- 
ating with the government toward 
bringing the guilty to justice. This 
case is of vital importance to reputable 
insurance interests. It should and will 
have a far reaching effect. 





There is another important point. 
Business men who are anxious to get 
cheaper insurance and deal with irre- 
sponsible brokers, should have their 
eyes opened to the insurance acts of 
the SUMMERHAYS type of operators. It 
pays to deal with men of integrity and 
reputation for fair dealing, even if it 
does cost a little more at the start. 

How much better off SuMMERHAYS’ 
victims would have been had they dealt 
with local agents, whom they knew. 

It seems to us that agents can use 
the example of this case to good ad- 
vantage. 

Chicago unfortunately has had its 
good name tarnished by bogus and 
fraudulent fire insurance operations. 
Wild cat stock companies, bogus 
Lloyds, irresponsible brokers and un- 


derground operators, have infested the 
city and preyed on innocent victims 
the country over. The state laws are 
lax and the state courts have been un- 
able to reach these highbinders. The 
federal government is the one potent 
force that has done much to rid Chi- 
cago of dishonest insurance gamesters 
and pirates. 





While SumMERHAYs’ attorneys endeav- 
ored to introduce copies of THE 
WESTERN UNDERWRITER in evidence in 
the attempt to prove a conspiracy to 
ruin the defendant, Judge Lannis ruled 
it had no bearing on the case what- 
ever. Highly amusing it was when 
SUMMERHAYS attorney in his state- 
ment declared THE WESTERN UNDER- 
WRITER, the WESTERN UNION and the 
Cuicaco Boarp were all in league to 
ruin brokers or agents who cut rates. 
Such arguments are an example of 
some of the flimsy material used by the 


defense. : 
SUMMERHAYS and his attorneys 
charge THE WESTERN UNDERWRITER 


with the business annihilation of the 
former. 

They charge us with causing brokers 
and companies to place the embargo 
against him. Attacks on his operations 
in our news columns, they assert, put 
him on the toboggan. We appreciate 
the high honor paid us and, while it is 
exaggerated and we are undeserving of 
such credit, yet we are quite proud to 
be accused by such sources. 

THE WESTERN UNDERWRITER had no 
personal malice against SUMMERHAYS. 
It did not know him. We simply 
deemed it a part of our service we owe 
to honest companies and men in the 





business, to expose such methods. 





Personal Side of the 
Insurance Business 


Archibald J. Love, secretary of the 
State Fire, of Omaha, and head of the 
big insurange agency of the Love- 
Haskell Company, has been making an 
enjoyable tour of Europe in company 
with Fred S. James of Chicago, general 
agent of the National of Hartford. 

On a card of genuine Hibernian em- 
erald green, dear to the hearts of all 
who are loyal to the “auld sod,” with a 
couple of shamrock leaves in the cor- 
ner, Thos. E. Gallagher, western man- 
ager of the Aetna, president of the 
Cook County Amalgamated & Con- 
taminated Association of Fire Insurance 
Grandfathers, the patron saint of Casey, 
and the head of the Irish underwriters 
in America, sends this greeting to his 
friends: “Just a little green card to 
convey my regards on St. Patrick’s Day 
in the morning.” 





The committee in charge of the fare- 
well luncheon to Vice-President Geo. 
E. Kline, of the Continental and Fideli- 
ty-Phenix, who is soon to go to New 
York, consists of J. J. McDonald, Con- 
necticut; John Marshall, Fireman’s 
Fund; J. H. Lenehan, Fidelity-Phenix; 
W. J. Littlejohn, North British; Fred 
S. James, National. 

The luncheon will be given at the 
Union League Club, Chicago, at 1 p. 
m., March 26. 


E. P. Marshall, vice-president of the 
Union Central Life, left last week for 
a European trip. Mr. Marshall was 
accompanied by his wife. The Cincin- 
nati Industrial Bureau, of which he is 
director, gave him a farewell dinner 
and he was also given a dinner by 
President Clark, which was attended 
by other officers of the Union Central 
and their wives. 

Thos. J. Brooks, of Omaha, special 
agent of the People’s National Fire, in 
Iowa, Nebraska and Missouri, has been 
confined to his home for some time 
with typhoid fever. He is now con- 
valescent and will resume his field work 
in a short time. Mr. Brooks has es- 
tablished a good plant for his company 
in his territory. 


There is probably no state that can 
show more men engaged in the insur- 
ance business within its borders, who 
were formerly connected with the in- 
surance department than Wisconsin. 
W. A. Fricke, former commissioner, is 
now vice-president and general man- 
ager of the Great Northern Life, of 
Wausau. Emil Giljohann, former dep- 
uty and later the commissioner, is 
president of the Time Insurance Com- 
pany, of Milwaukee, a disability com- 
pany. M. W. Waite, former deputy, is 
Wisconsin manager of the Des Moines 
Life. J. L. Nedderson, former actuary 
is secretary of the Wisconsin National 
Life, of Oshkosh. 

Aside from these, who are Wiscon- 
sin residents, Zeno M. Host, former 
commissioner, is~ superintendent of 
agents of the United States Annuity & 
Life, of Chicago. 

M. W. Waite may again hold office in 
the Wisconsin department, next time 
as its head. He is considering enter- 
ing the race for election next fall and 
will make an announcement about the 
end of this month. He was formerly 
deputy commissioner and now is Wis- 
consin state manager of the Des 
Moines Life. 





William A. Stoney 


William A. Stoney, for many years as- 
sistant general agent of the Phenix and 
manager of its sprinklered risk depart- 
ment, resigns and will assume entire 
charge of the Underwriters Bureau of the 
Middle and Southern States, of which he 
is manager. Mr. Stoney also continues 


as secretary of the Fire Underwriters 
Electrical Bureau. 
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Yr. Prem. Div. Prem. Div. Prem. Div. 
1907 77.45 13.67 81.10 13.64 83.25 14.01 
1906 77.45 13.57 81.10 13.64 83.25 14.01 
1905 77.45 13.76 81.10 13.96 83.25 14.07 
1904 77.45 14.388 81.10 14.57 83.25 14.67 
1903 77.45 14.99 81.10 16.17 83.25 15.26 
1902 77.45 15.62 81.10 15.77 83.25 15.85 
1901 77.45 16.26 81.10 16.36 83.25 16.42 
1900 79.10 18.13 82.80 19.22 PP ior 
1899 79.10 18.77 82.80 19.69 eae 
1898 79.10 19.41 82.80 20.17 

1897 79.10 20.00 82.80 20.54 

1896 79.10 20.66 82.80 20.86 

1895 76.7 9.16 78.65 .... 

1894 76.75 19.74 6 

1893 76.75 20.35 

18$2 76.75 20.96 ° 
1891 76.75 21.56 

1890 76.75 22.10 





PENN MUTUAL'S DIVIDENDS 





Percentages to Be Allowed on Policies 
Dating From May 1, 1909 





The following are approximation of 
dividend percentages to be allowed by 
the, Penn Mutual Life on policies issued 
on and after May 1, 1909: 


Prem. Per- Prem. Per- Prem. Per- 
Ord. cent 20 cent 16 cent 
Age Life Div. P. Life Div. P.L. Div 
21.. $18.40 14.7 $28.25 9 $384.19 7. 
25.. 20.14 14.2 30.12 9 36.40 7.4 
30 22.85 13.4 32.87 9 39.64 7.6 
35 26.35 12.9 36.22 9.1 43.51 7.6 
40 30.94 12.5 40.38 9.3 48.22 8 
45 37.08 12.1 45.73 9.8 54.06 8.3 
50 45.45 12.1 52.87 10.5 61.54 9.2 
55 56.93 12.6 62.68 11.6 71.33 10.4 
60 72.83 13.3 76.60 13 84.65 12 
65 95.14 14.3 96.90 ... 106.61 .. 
Prem. Per- Prem. Per- Prem. Per- 
10 cent 15 Y. cent 20Y. cent 
Age P.Life Div. End. Div. End. Div. 
21.. $46.30 6.1 $65.96 5.7 $48.08 6.4 
25.. 49.24 6.1 66.29 6 48.46 6.7 
30 53.52 6.1 66.86 6.4 49.12 7.3 
35 58.58 6.1 67.59 6.9 50.11 7.9 
40 64.59 6.4 68.96 7.5 51.70 8.7 
45 71.81 6.8 71.10 8.4 64.41 9.7 
50.. 80.66 7.6 74.75 9.6 68.96 10.9 
55.. 91.68 8.6 80.81 11.3 66.47 12.5 
60.. 105.40 10.2 90.76 13.3 78.55 14.2 
Per- Per- 
cent cent 
Prem. Per- Prem. Per- Div. Div 
10 Yr. cent 20 Yr. cent 5 Yr. 15 Yr 
Age Term Div. Term Div. Term Term 
21.. $11.00 12.8 $11.52 12.5 12.8 12.8 
25 11.40 12.6 12.12 12.4 12.8 12.6 
30 12.10 12.7 13.27 12.1 12.7 12.5 
36 18.19 12.6 16.27 11.6 12.5 12.2 
40 16.02 12.8 18.76 11.3 12.6 11.9 
45 18.40 12 24.68 10.9 12.4 11.4 
50 24.50 11.7 34.40 ... 12.4 11.4 
55 3480 11.4 49.34 , ere 





Prudential Manager at Grand Rapids 


R. M. Wheeler, special agent for 
some years with J. W. Wilson, manager 
of the Prudential at Cleveland, Ohio, 
has been made manager for the com- 
pany’s western Michigan territory, with 
headquarters at Grand Rapids. Mr. 
Wheeler has always been one of the 
leading producers in the Cleveland 
agency. He is the fourth man who has 
gone from Mr. Wilson’s office into a 
managerial position, three with the 
Prudential and the fourth with another 
company. Mr. Wheeler was one of the 
$100,000 League men. 


Fraternal Frauds Widespread 

The frauds in fraternal insurance 
which have recently been unearthed in 
the Twin Cities are assuming a wider 
scope, and Commissioner John A. 
Hartigan now believes that they may 
be of a national character and that it 
may be necessary to carry the investi- 
gation started in Minneapolis and St. 
Paul into a number of other cities in 
different parts of the country. He 
bases this belief on the fact that the 
blanks used in applying for insurance 
in the names of persons who have been 
duped are the same as those used in 
certain cases in Chicago and other 
cities. 

As a result of the fraud disclosures 
in the fraternal orders a quiet investi- 
gation has been started by some of the 
old line companies and representatives 
of the auditing departments of several 
of these organizations are at work in 
the Twin Cities checking up outstand- 
ing policies. Only a few applications 
of doubtful character have been dis- 
covered and as the inspections of the 
old line companies are much more 
strict than those of the fraternal socie- 
ties it is not believed that there will 
be any very serious disclosures. 





REVIEW OF THE BUSINESS 


PRESIDENT FOUSE’S LETTER 


Comments on Some of the Features of 
Life Insurance in Addressing the 
Policyholders 





President Fouse, of the Fidelity Mu- 
tual Life, in his annual report to policy- 
holders comments as follows on life 
insurance subjects: 


The most promising development in the 
business at the present time is in the 
line of education. Colleges and universi- 
ties and the Young Men’s Christian As- 
sociation are maintaining courses of lec- 
tures calculated to inform the people on 
the principles and needs of the business, 
which in time will have a most whole- 
some effect. It is through education that 
waste and unnecessary taxation and use- 
less expense can best be overcome. When 
to this educational movement is added, 
as should be, a study of the fundamentals 
of life insurance in the common school 
curriculum, then the days of adventurers, 


Shylocks and designing promoters will be 
short lived. 


Eliminating Useless Conflict 


The policyholders throughout the land 
are interested in eliminating useless and 
expensive conflicts, whether they exist 
in the laws or in administration. It has 
been estimated that, taking the business 
as a whole, from fifteen to twenty mil- 
lions of dollars can be saved annually 
if duplication and the expense incident 
to conflicts can be avoided. It is true 
that this saving is a small matter to the 
individual, yet in the aggregate it is a 
big item, and if we would save the dollars 
we must begin with the cents. 

Taxation is the item to which policy- 
holders should give their closest atten- 
tion. By creating a public sentiment in 
favor of fair and equitable taxation, they 
can directly benefit themselves. 


Conservation of Health and Life 


Impetus has recently been given, es- 
pecially at the Washington meeting. to 
the conservation idea in relation to life 
insurance. Preventive measures and 
medicine, in connection with sanitation 
and hygiene, are being emphasized, and 
enlightening information is being dis- 
seminated. This is of the greatest im- 
portance not only to the life insurance 
munity. Advance steps have been taken 
to demonstrate the pecuniary value of 
conservation measures in connection with 
human life. This appeals strongly to our 
selfish interests. The full value of some 
of the theories advanced is yet to be 
demonstrated, but enough progress has 
been made to encourage the belief that 
conservation and life insurance can work 
hand in hand for the benefit of the hu- 
man race. 


Co-operation of Policyholders 


So long as we have criminals and evil- 
minded persons in the world, imposition 
and fraud cannot be entirely prevented in 
life insurance, just as the most respect- 
able communities cannot entirely elimi- 
nate such persons. Every effort should 
be made, however, to make fraud less 
easy of accomplishment, and in this we 
should have the co-operation of all hon- 
est insurers, 

The management of a company is the 
servant of the policyholders, and can 
profit nothing by withholding or contest- 
ing payment. This is done only when in 
the interest of common justice and equity 
it is necessary for the benefit of the 
policyholders. In 1908 the insurance 
companies paid $335,777,925.00 to policy- 
holders and beneficiaries; the contested 
claims amounted to $1,921,131.00, being 
only a little more than one-half of one 
per cent. 

Have a Mistaken Idea 


People who have a mistaken idea that 
companies question and quibble in pay- 
ment of claims are out of tune with 
times and conditions. In fact the eager- 
ness with which claims are discharged 
has in a number of instances been open 
to criticism because existing fraud was 
not discovered. The management of this 
company has been highly commended for 
its attitude in the Holmes-Pitezel, the 
Hunter and other more or less notorious 
cases where the criminals have been 
brought to bay. 


Policyholders Carefully Safeguarded 


Under existing laws and maperventon. 
together with the incident publicity, the 
rights and equities of policyholders are 
most carefully guarded, and yet once in 
a while companies are subjected to not 
only needless but inexcusable expenses in 
preserving and defending these rights. 
Within the past year suits for account- 
ing have been brought against two of the 
oldest and most reputable companies in 
Pennsylvania, and have been extensively 
advertised. That these individual policy- 
holders are influenced either by malice or 
bad counsel is unquestioned. It is equally 
clear that the expense incurred will be ‘of 
corresponding disadvantage to the other 
policyholders. Such cases can properly 
be classified as attempts to extort money 


from the aggregate with the expectation 
of gain to the individual. 


Expects Co-operation of Policyholders 


A management has the right to expect 
the co-operation of its policyholders, who 
are financially interested in conserving 
the interests of the company. After 
properly informing themselves, they 
should, through their representatives in 
the legislatures and through public offi- 
cials, do what they can to create a favor- 
able public sentiment, and they should 
remember that it is not for the benefit 
of the managers, who are simply acting 
as trustees, but for the benefit of the 
policyholders themselves. 


Illustration Is Given 


A case occurred recently which illus- 
trates some of the conditions with which 
managers are confronted. In a western 
city a desperado entered a bank, covered 
the attaches with revolvers, and pro- 
ceeded to rob the bank. Aid was secretly 
summoned, an accomplice in a waiting 
automobile arrested and the robber’s re- 
treat completely cut off. Discovering 
that he had been balked in his attempt 
to rob the bank, he immediately pro- 
ceeded to rob a life insurance company 
by blowing out his brains. He had within 
the year become a policyholder. Now 
some people may say that that man’s 
beneficiaries should not be deprived of 
the insurance’ because of his desperation 
and misdeeds, but, upon more mature 
reflection, policyholders will agree that 
they don’t care to have the companies in 
which they have invested their funds for 
the protection of their loved ones be- 
come havens for desperate criminals. 
There should be nothing in the law to 
prevent the resistance of claims of this 
character. 


Progressive Dividends 


There are two general methods of dis- 
tributing surplus in the form of divi- 
dends. The one ignores specialized mor- 
tality and policy years and proceeds to 
make distribution on the average basis 
according to premium payment and plan 
on policy. This is the method generally 
pursued, the result being larger dividends 
in the early years of insurance and 
smaller dividends in the later years. It 
is a fact that under this method, where 
individual account is taken of policies, 
dividends have been declared when they 
have not been earned by individual poli- 
cies. This is readily discoverable by add- 
ing together the first-year cost, such as 
commissions, mortality, reserve, and a 
fair contribution to expenses, which, in 
the aggregate, exceed the premiums. 
Therefore the surplus so distributed be- 
longs to the older policyholders, to whom 
correspondingly less is distributed. The 
method is not without points in its favor, 
but it is not suited to present-day condi- 
tions. 

Reward for Persistency 


We Tavor the progressive method of dis- 
tributing surplus with due and proper re- 
gard for the rights and interests of those 
who have contributed the surplus. The 
dividends in the early years are neces- 
sarily small, but increase with the age 
of the policy, and reward persistency. 
This method has equity and fairness to 
support it. and we are satisfied that it 
will in the end give better satisfaction. 

Why should an individual, when he is 
actually in debt to the aggregate, re- 
ceive at the expense of the aggregate a 
dividend to which he has made no con- 
tribution whatever, and why should he 
thereafter during the period of his in- 
surance, give up a part of his actual 
earnings because of a method that is 
neither just nor equitable? The Fidelity 
has adopted the progressive method, un- 
der which its dividend scale is revised 
every fifth year, following a specialized 
mortality investigation, which gives to 
policyholders an advantage akin to that 
of compound interest over simple inter- 
est. 


Bankers of Nebraska Report 


The Nebraska department has made 
its report on its examination of the 
Bankers Life of Nebraska as of Dec. 
31, showing first year premiums $192,- 
891, renewals $693,494, total income 
$1,036,641, paid policyholders $168,246, 
commissions $147,298, total disburse- 
ments $416,845, assets $3,446,342, net 
surplus $45,455, capital $100,000. The 
company has $3,191,700 in mortgage 
loans on the best improved farm lands 
of Nebraska and Kansas. 





Lewis & Son Take District 


J. L. Canton & Son, of Canton, are 
to take ten counties in northeastern 
Ohio for the Home Life, under W. A. 
R. Bruehl & Son, of Cincinnati, man- 
agers for the state. There are about 
fifteen agents in that district, who will 
be under the supervision of Lewis & 
Son. The counties involved are: Sum- 
mit, Stark, Tuscarawas, Portage, Trum- 
bull, Mahoning, Columbia, Carroll, 
Jefferson and Harrison. Lewis & Son 





were formerly in Granville, Ohio. 





COMMENT ON YEAR’S WORK 


RESULTS OF MUTUAL BENEFIT 





President Frelinghuysen Analyzes 
Some of the Features of the Com- 
pany in Annual Letter 


President Frelinghuysen, of the Mu- 
tual Benefit Life, in his annual report 
to policyholders makes some comment 
on various features of the company, 
saying: 

Our loans on policies in force have as- 
sumed normal conditions after the finan- 
cial disturbances of two years ago. It 
has been recently suggested that insur- 
ance companies place a time or notice 
requirement on the loaning privilege to 
avoid embarrassment from too great a 
call for money by the policyholders in 
financial emergencies. But we have al- 
Ways met such demands with absolute 
promptness and a delay would deprive 
the borrower of his needed accommoda- 
tion. We have always insisted that 
promptness in meeting the demand, with- 
out interest in advance, when the value 
in the policy was sufficient, and a rate 
of interest to induce the borrower to re- 
establish his insurance by paying off his 
debt on his policy as soon as practica- 
ble, is the better plan. Our rate of in- 
terest discourages borrowing and is rea- 
sonable either in an emergency or in 
view of the fact that we cannot call in 
the loan; our only control of it being in 
setting it off against the policy. 


Burden of Taxes 


The burden of taxes is constantly in- 
creasing. On real estate we paid $57,- 
400.51 against $56,417.40 last year, and 
insurance taxes, fees and licenses were 
$433,406.21 as against $354,938.70 last 
year, being an increase of $79,450.62. Our 
mortgage loan expenses for investing in 
western mortgages have increased $111,- 
164.13 over last year which was a very 
light year in western loans. If this ex- 
pense should be charged against the in- 
come from western mortgages, our ex- 
pense account, as it appears in the state- 
ment, would be correspondingly decreased, 
and the net income from western mort- 
gages would still be more favorable than 
that received from other classes of in- 
vestments. These 'two increases, taxes 
and loan expenses, militate against our 
expense ratio while such things as we 
control work in favor of it—there being 
a decrease for the year in real estate ex- 
penses and in legal expenses $2,531,57, 
in salaries and office expenses to the 
amount of $24,577.64, and in advertising 
and printing and postage $9,549.31. The 
increase in amount paid for agents’ com- 
missions and medical expenses is_ the 
natural result of a largely increased busi- 
ness. 

Owing to the factors alluded to above, 
our expense ratio has increased this year 
to 14.3 percent, i. e., our expenses bear 
that ratio to our income, while but for 
the increase of taxes and investment ex- 
penses, there would have been no in- 
crease although we wrote so much new 
business. 

Commissions to Agents 


An increase in our commissions to 
agents on selected ages approaches more 
nearly the commissions paid by other 
conservative and well managed compan- 
ies, and will tend to more firmly estab- 
lish our agency force on a stable basis 
and secure a class of business which will 
affect favorably the mortality of the 
company. 

e have added to our reserve for sus- 
pended mortality which, as explained last 
year, is a fund to maintain our usual 
dividend in years when the mortality may 
be above the average. We have added to 
our surplus and have declared a special 
dividend in addition to our regular divi- 
dend. This special dividend, by the 
amount thereof, will still further reduce 
the cost of insurance to our members. 
The company is in a position to pay this 
special dividend by reason of an _ un- 
usually favorable mortality experience. 
As the mortality is likely to fluctuate 
more or less and it is desirable to com- 
pute our regular dividends according to 
a scale which we can reasonably hope 
te maintain, we have declared a special 
dividend for 1910, as explained above. 
This special dividend will be apportioned 
according to correct actuarial principles 
to participating policies which were in 
force. Dec. 31, 1909. It will either be al- 
lowed in reduction of the premiums fall- 
ing due in 1910 or paid in cash. For 
individual policies it will vary accord- 
ing to the kind, the year of issue and 
the age of the insured at time of issue. 
The result will be that each policyholder 
will receive in 1910 a special dividend 
equal to that part of the regular divi- 
dend for 1910 which is represented by 
the ordinary saving from mortality. 

Education of the Agent 


The faithful, efficient agent has to be 
educated and developed in mind and char- 
acter—being masters of their own time 
their supervision calls for managerial 
ability of a high and tactful order—and 


love for the company and for the bene- . 


ficent results of the business are potent 
factors in the making of an agent—and 
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such agents when thus developed are a 
valuable asset to the company. Such 
men are sought by other companies and 
are constantly offered alluring contracts; 
but with very few exceptions they pre- 
fer to retain their connection with this 
company. 
Policies of the Old Members 


It is a noteworthy fact that in 1909 
over 18 percent of the new business issued 
was on the lives of persons already in- 
sured with us. As an expression of sat- 
isfaction with the results of the com- 
pany’s operation this fact, while not un- 
usual with us, is very gratifying. -The 
ability of so many of our old members 
to pass our rigid medical examination 
anew reassures us as to our future mor- 
tality and the failure of some of our 
old members to pass a new examination 
serves as a warning which will doubt- 
less be heeded and result in checking 
the progress of the disqualifying causes. 

However successfully the business of 
writing life insurance may be exploited 
and however favorable may be our in- 
vested income, probably nothing shows 
more truly the estimation in which the 
company is held by its members than the 
lapse and surrender rate by which the 
insured give expression of their regard 
to the company. It is with pleasure 
that we record that the very low rate 
of 5.1 percent of 1908 is reduced to 4.3 
percent of this year of which we are now 
giving the record. 


Comment on Term Insurance 


We have pleasure also in recording that 
the amount of term insurance issued, has 
gone down from 9.3 percent in 1908 to 
7.9 percent in 1909. We discourage this 
kind of insurance endeavoring to restrict 
it so far as possible to such cases as will 
promptly be converted into full insur- 
ance at the established rates of premium 
and with all the privileges—while we 
have written but 7.9 percent of this in- 
surance of the year as term insurance, a 
very large proportion of that previously 
written is being constantly converted. 

The exceptionally favorable mortality 
on insurances between $25,000 and $50,000, 
convinced the management that our limit 
could wisely be increased from $50,000 to 
$75,000 on a single male life, yielding 
thereby to the wish of many of our 
policyholders, who have our limit, to 
increase their insurance in this company. 
For amount of assets and outstanding 
insurance our limit heretofore has been 
out of all proportion with other companies 
and we are confident that this extension 
of our limit will prove beneficial. It is 
a demonstrated fact that policyholders 
who can carry such an amount of in- 
surance are so circumstanced in life that 
they can conserve their health and gen- 
erally speaking are of a prudent, provi- 
dent class who lead well regulated lives. 
We are well aware, however, that too 
large a limit might lead into the specu- 
lating, plunging class which we are care- 
ful to avoid. 


Effect of Liberalization 


The recent liberalizing of the policies 
of the company has resulted in greater 
persistency in our business and a de- 
crease of surrenders—confirming the be- 
lief of the management that the more 
desirable the contracts we give our policy- 
holders the more loath they are to part 
with them. 

The new business written is likewise 
of value to the older policyholders, the 
computation of our acturial department 
showing a very advantageous effect on our 
general mortality by the new business 
placed on our books. 

The company has never made a great 
drive for increase of new business, but 
desires a good growth, knowing both that 
the mortality is benefited and that the ad- 
ministrative expenses show a decreasing 
percentage as the business increases. 





Forms Southeastern Department 

The general agencies of the Great 
Western Life. of Kansas City, for 
Georgia, at Atlanta and South Carolina, 
at Edgefield, have been consolidated 
into one general agency which will be 
known as the southeastern department. 
W. S. Cogburn, heretofore general 
agent for South Carolina, has been 
made general manager of the depart- 
ment, including the two states with 
headquarters at Augusta, Georgia. 

Mr. Cogburn has been identified with 
the Great Western Life for the past 
year as manager for South Carolina and 
has made a splendid record as an organ- 
izer and personal producer. The com- 
pany has already a splendid volume of 
good business in force in the two states 
with quite a number of active agents al- 
ready under contract. 





Sits Down on Stock Selling 

The Oklahoma department has re- 
fused a license to the Intersouthern 
Life of Louisville, because its stock 
selling plan was objected to. The de- 
partment says it is nothing more than 
a new phase of the old board contract 
scheme. 





MORE AGENTS ARE NEEDED 
OPPORTUNITIES IN DAKOTAS 





Chances for Agents from Small Towns 
in East to Do Business With 
People Able to Buy 





Sioux Falls, S. D., March 14.—( Special 
Correspondence) — From the Dakotas 
goes forth the Macedonian cry, “Come 
over and help us.” Throughout the 
two states is heard from general agents 
of life companies the complaint that 
while the business is here to be written 
the men to write it can not be had. 

The people of the east have little or 
no conception of the opportunities in 
this country. The country agent back 
in the old middle west, grubbing among 
the villages and small farmers, knows 
little about doing business with farmers 
who drive their own automobiles and 
have big bank deposits. To the agri- 
cultural population here money comes 
easily, that is, easily as compared with 
the older states where the land is im- 
poverished, agricultural lands are as- 
sessed at high prices and the farmer 
must compete for help with the nearby 
manufacturing city where wages are 
high. When money comes easily it 
generally goes easily. The man with a 
deposit in the bank is a much better in- 
surance prospect than the man with a 
note in the bank. 

Was a Land of Schemes 

It is true that for some years past 
South Dakota was not a particularly 
inviting field to the agent who wanted 
to do business legitimately. Like much 
other new country it was overrun with 
companies working “schemes” or sell- 
ing “cheap” insurance. But it’s different 
now. The new law provides standards 
in policy forms up to which every ad- 
mitted company must reach. The as- 
sessment concern or the stipulated pre- 
mium company must operate under its 
own colors. The insurance department 
now has the legal backing necessary 
for a clean-up and it has been doing 
the work effectively. 

Still, notwithstanding undesirable 
conditions, it was the old standard 
companies that did the bulk of the busi- 
ness. The Northwestern Mutual has 
one-fourth of the entire business in 
force in legal reserve companies in the 
state. The Equitable of New York, 
Home, Mutual Benefit, Mutual, New 
York and Union Central have half the 
business, leaving only about one-fourth 
for some nineteen other companies, 
some of which are of the best. 

Field Stil Undeveloped 

With about half a million people in 
the state—one to a hundred acres—only 
about $36,000,000 of old line insurance 
is in force in old line companies or 
about $75 per capita. Ohio has $140 
per capita with no greater per capita 
wealth, because the state has’ been 
worked longer and harder. 

North Dakota is somewhat better de- 
veloped as regards life insurance. With 
about the same population as South 
Dakota, it has over $46,000,000 insur- 
ance in force and the annual produc- 
tion is greater, but here, too, is a great 
field for work for those who know how 
to write farmers. Neither state has 
any large cities. The agent must ex- 
pect to do business over a considerable 
territory. 

Many New Companies 

Although there is much money in the 
Dakotas, much more is wanted, there 
is so much development work to be 
done that large amounts are required. 
That probably accounts in part for the 
establishment of new companies. The 
promoters want institutions that will 
bring money to their localities. They 
know the strength of the sentiment in 
favor of keeping the money at home. 
It might look from this that it would 
be difficult to write business for out- 
side companies. Any agent, however, 
who knows his business knows that 
many of the old companies are now 
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Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 
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1906 Results! That’s It 
Record for 1909 














1909 





Assets . - - $352,365.00 Increase, 30% 

PremiumIncome - << -~ - 145,158.00 Increase, % 

Legal Reserve - - - - - 110,782.00 Increase, 172% 
(Deposits of Policyholders) 

Paid-for Insurance in force . $4,155.900 . - - Increase, 49% 


Dos’t like the picture ? OHIO ONLY 


The Midland Mutual Life Insurance Company 


Home Office, Columbus, Ohio 


DR. W. O. THOMPSON, President B. F. REINMUND, Secretary 
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Are All Policies of 
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High-class Salesmen wanted in Pennsylvania, Ohio, Indiana, Illinois, 
Texas, Kansas, Tennessee, Missouri, Arkansas, Alabama, 
Michigan, Oklahoma and Kentucky 





A New Pian of Compensating Satiecesmen 
Write Today for Information 


NOTEWORTHY ADVANCE 


THE BERKSHIRE LIFE INSURANCE COMPANY 


OF PITTSFIELD, MASSACHUSETTS 


takes an adyanced step in the interest of the policyholder by the adoption of the fol- 
lowing liberal features in its new policy contract: 

Low premium rates. Large surrender values. Dividends at the end of each policy year. Thirty- 
one days of grace in payment of all premiums after the first year. Paid-up insurance or cash surrender 
value or extended insurance after two years’ premiums have been paid. Loans for the full cash surrender 
value. Policy payable in one sum or in installments for term of years. Policy has no restrictions upon 
residence or travel, and is incontestable after the first Joa year, except for non-payment of premiums. 
Right of the insured to change the beneficiary. Liberal reinstatement privileges. 

Every effort has been made to make this new policy the very perfection in a life 
insurance contract. For further information apply to 


A. K. HANNEN, General Agent Northern Ohio, 319-320 Williamson Bldg., Cleveland 
JOHN A. RINGOLD, General Agent Southern Ohio, . . 12 Carew Bidg., Cincinnati 
WYMAN & PALMER, General Agents for Illinois, . , 100 Washington St., Chicago 








The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States 
than any other Company, and.for each of the last sixteen years has had more new 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1909: 


456 per day in Number of Claims Paid. 6,535 per day in Number of Policies 
Placed and Paid for. 

$1,463,755 per day in New Insurance Placed and Paid for. $183,403.75 
per day in payments to Policyholders and addition to Reserve. $132,172.72 per day 








in Increase of Assets. 
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putting into the Dakotas more than 
they are taking out and more than 
young companies can hope to bring in 
for years to come. Agents of companies 
which are treating the northwest lib- 
erally should have no trouble in satis- 
fying the people of that fact. 

Land of Opportunities 

Undoubtedly there are opportunities 
up here such as many agents in the 
older states know nothing of. There 
are villages now that will be cities 
within a few years and prairie which 
will soon be dotted with villages. 
Former Indian reservations are being 
thrown open for settlement, population 
and wealth increasing. here are 
chances now for men to get in on the 
ground floor and in a few years have 
established positions in large and im- 
portant communities. 

Within four years at least four new 
companies have been organized and 
licensed to do business in South Da- 
kota—the Western Mutual of Aberdeen 
(1905); Dakota Mutual of Watertown 


(1906); Northwestern of Aberdeen 
(1908), and First National of Pierre 
(1909). In addition there are several 


others in process of organization. 
North Dakota has the Pioneer Life 
of Fargo, organized in 1907. 





NEARS SEVENTY-FIVE YEARS 


New England Mutual Will Round Out 
Three-fourths of a Century 


Next Month 
The New England Mutual will on 
April 1 reach its seventy-fifth anni- 
versary. The company has achieved 
distinction for conservatism and fair 
dealing. During the periods of plung- 


ing and excesses in the life business 
the New England has not departed 
from the straight path. Its sole idea 
has been to serve its policyholders. 
The company has had a wholesome 
effect on the business during its career. 
Its agents are among the best in the 
country and it has an able hore office 
staff. The following is a brief his- 
torical sketch: 

In Europe there were many guilds and 
organizations operating on the mutual 
principle, but it was Willard Phillips who 


evolved the first purely mutual incor- 
porated life insurance company in the 
United States, and on April 1, 1835, se- 


cured from the Massachusetts le szislature 
a charter incorporating the New England 
Mutual Life. 

Owing to the absence of data, rates, 
etc., and the panic of 1836, the organiza- 
tion of the company was deferred until 
Dec. 1, 1843. On Feb. 1, 1844, the New 
England Mutual began active operations, 
fifteen policies being issued on that date. 
Several of the directors and friends of 
the company desired the first policy, but 
it was allotted to one of the directors, 
James 


Savage, an overseer of Harvard 
College, who delegated the honor 
to his son, a lad of twelve, and policy 
No. 1, insuring $1,000 straight life, was 


issued to James Savage, Jr. Policy No. 6 
for a similar amount was issued, at age 
20, to his sister, Miss Emma Savage, who 
is the widow of Prof. William B. Rogers, 
the founder and first president of the 
Massachusetts Institute of Technology. 
Her policy is still in force for $294 on a 
paidup basis. It is our oldest outstanding 
contract and with one exception the old- 
est life insurance policy now in force in 
this country. 
Willard Phillips, 


founder of the com- 


pany, was born in Massachusetts, Dec. 
19, 1784. He was a graduate of Harvard 
College, class of 1810, attorney, editor of 


the North Amerfcan Review, and the au- 
thor of “Phillips on the Law of Insur- 
ance,” which has passed through five edi- 
tions, 18238, 1840, 1853, 1854 and 1860, and 
is today recognized as a classic. He later 
became a member of the Massachusetts 
house of representatives, and a probate 
court judge. He died Sept. 9, 1873. 

Judge Phillips was the first president, 
and served until 1865, when he retired on 
account of failing eyesight, and was suc- 
ceeded by Benjamin F. Stevens, who had 
served the company as secretary from 
1847 to 1864, and vice-president from 1864 
to 1865. 

President Stevens died April 10, 1908, 
after an official service of sixty-one years 
and one day. He was succeeded by Alfred 
D. Foster, who, previous to 1893, when 
he became vice-president, had been for 
years counsel of the company. 


Dexter Meets Western Men 
Superintendent of Agents Geo. T. 
Dexter, of the Mutual Life, met the 
managers and general agents of the 








central west at the LaSalle Hotel, 
Chicago, Monday and Tuesday of this 
week. Plans for the year’s work were 
discussed. On Tuesday evening Mr. 
Dexter gave a dinner to those who 
attended the conference. 


STOCKHOLDERS ARE QUERIED 








Wisconsin Department Asks Those 
Who Have Invested in Old Line 
for an Expression 


Commissioner Beedle, of Wisconsin, 
has ruled that before a license will be 
issued to the Old Line Life of Mil- 
waukee, subscribers to its stock must 
be informed as to amounts collected 
and disbursed in the organization. 
The company has sent the following 
to stockholders: 

Your attention as a stockholder of the 
Old Line Life Ins. Co. of America is 
called to the statement herewith sub- 
mitted: 

First meeting of organizers May 21, 1908. 
First meeting of stockholders and direc- 

tors Feb. 17-19, 10. 

FINANCIAL STATEMENT FOR 
ABOVE PERIOD 
Total number of shares sold 

69,712%. 

Total 

CE kv a wbeseacredecnniun 
Amt. of deferred payments 


face value of shares 
$1,219,587. 


to be collected .......... 218,060.80 
Total cash received from 
aa $1,001,526.70 
Total cash received as inter- 
est on investment........ 13,077.94 
Total cash received other 
GE 652k 00005040066<0 280.00 
Total cash received during 
SO TE svc évcaescuecs $1,014,884.64 
Accrued interest on invest- 
ments, not due .......... 9,060.69 
$1,023,945.33 


Capital stock, paid, 
on hand "$552, 348.66 
Surplus on hand 183,387.08 
Total (securities & cash).. 


735,735.74 


$288,209.59 
Paid for organization ex- 
penses, including edvertis- 
ing, printing, rent. salaries 
of office employes, legal ex- 
penses, postage, office sup- 
plies and furniture, travel- 


ing expenses, actuary’s fees, 


OOD h-2e sts ta eows sess nese 18,489.64 
$269,719.95 
Advanced for accrued inter- 
est on securities pur- 
WED. Gis acweususeceeesnce 4,981.21 
$264,738.74 
Commissions paid 
OUMED ccs caces $210,491.05 
General agent’s 
commission 54,247.69 $264,738.74 
Of $218,060.80, amount of deferred pay- 
ments $144,776.34 will, when paid, be 


added to capital stock and $34,224.58 to 
surplus, which will give the company a 
combined capital and surplus on hand in 
securities and cash of $914,786.06. 

In order that we may receive our li- 
cense promptly from the insurance de- 
partment of Wisconsin, you are _ re- 
quested to report your approval or other 
suggestions to this office at once and not 
later than March 20, 1910. In case we do 
not hear from you by the date named, we 
shall consider such silence an approval. 

JOHN E. REILLY, Sec. 

I hereby approve or (disapprove) the 

above statement. 


Julius Bohm in Chicago 

Julius Bohm, recently Pacific coast 
manager of the Columbian National 
Life with headquarters at San Fran 
cisco, has been appointed manager of 
the State Life of Indianapolis for IIli- 
nois, with offices in ‘Chicago. Mr. 
Bohm has been engaged in life insur- 
ance work for over a quarter of a 
century, most of which was spent in 
New York City with the Equitable 
and the New York Life. 


Bill Has But Little Show 


In New York Assemblyman O’Con- 
nor’s bill which would knock out of 
the reform insurance laws the provi- 
sions exempting the industrial com- 
panies from the requirement of obtain- 
ing the approval by the superintend- 
ent of insurance of their policy forms 
before they shali be issued or deliv- 
ered within the state, had a hearing 
before the assembly insurance com- 


mittee last week and, as a result the 

bill is not likely to be reported. 
James M. Craig, actuary of the Met- 

strongly to 


ropolitan Life, objected 


GENERAL AGENT 


Wanted at St. Louis, Mo., to represent a 
Western Company, more than forty years 
old, with a good business in force. 


AN OPPORTUNITY 


for a worker to connect with a solid Com- 
pany on a most favorable basis. 
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Life Insurance Men who are looking 
for the right kind of a connection will 
learn of something to their advantage 
by communicating with THE OLD 
COLONY LIFE INSURANCE 
COMPANY, 445 Old Colony Building, 


Chicago. 
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the enactment of such a measure cov- 
ering all the policies to be issued by 
companies where the premiums are 
payable weekly. 

William J. Tully, counsel for the 
Metropolitan, followed in support of 
the company’s actuary and the only 
person to appear in favor of the bill 
was the introducer, who is a Kings 
county assemblyman. 





CREDITORS WILL HAVE LITTLE 





Report of Master in Mutual Reserve 
Receivership Shows Assets Are 
Being Used Up 





The recent ruling of a master in the 
Mutual Reserve receivership shows 
that the expenses of the receivership 
are rapidly eating up the assets and 
that no class of creditors will be paid 
in full, while nothing at all will be paid 
on claims of living policyholders. The 
living policyholders have appealed 
from the ruling and the litigation will 
last another year. 

Judge Ward’s order, confirming the 
referee’s report, directed that in the 
distribution of assets those creditors 
holding checks drawn on the death 
fund before the appointment of the re- 
ceivers, should be paid in full and have 
preference over all other claims; that 
claims upon all classes of assessment, 
policies arising by reason of death or 
disability should be paid pro rata after 
making certain deductions and that the 
policy of valid-judgments obtained be- 
fore the receivership, arising out of 
death or disability claims should stand 
on the same basis as the next above 
class. 

Out of the remaining assets the ex- 
penses of the receivership are to be 
paid first, and then the fund, if any- 
thing is left, will be divided among all 
other claimants, pro rata and without 
preference, whose claims arose before 
the receivership. This class includes 
the general creditors with claims other 
than for policies or certificates of mem- 
bership and claimants under legal re- 
serve policies. 

As to the claims of the living legal 
reserve and assessment policyholders, 
the report of the special master showed 
that the amount of the company’s lia- 
bilities which are entitled to preference 
is in excess of the assets reduced to 
actual possession by the receivers, and 
that therefore there is no fund to be 
distributed among the living, or if there 
should be any fund, it will be so small 
that it wouldn’t pay the expense of 
the calculations and clerical work nec- 
essary to distribute it. 

The death claimants under all kinds 
of assessment policies will get some- 
thing less than 100 percent, the legal 
reserve death claimants and general 
creditors less than 50 percent, and all 
the living policyholders and assess- 
ment members nothing. It was stated 
recently that these estimates are likely 
to be materially reduced before the re- 
ceivership is wound up. 

With the report of the special master 
was a statement showing that when the 
receivers took hold of the concern the 
total insurance outstanding was $59,- 
591,519, of which amount $23,113,464 
was in legal reserve policies. This is 
practically the amount on which the 
claims wiped out by the special mas- 
ter’s report are based. On Dec. 14 the 
value of the property and assets was 
$718,458, and the assessment death 
claims amounted to $593,744, contract 
reserve death claims $113,240, and legal 
reserve death claims $130,587. There 
were general debts of $110,641, which 
brought the total up to $948,213. 

The report showed that while the 
company had been carrying its lease- 
hold on the Mutual Reserve building 
at a valuation of $483,660, it brought 
only $43,837 when subsequently sold by 
the receiver. At just prior the insur- 
ance investigation the company report- 
ed that it had nominal assets of over 
$6,000,000, and the receivers were some- 





what shocked when they were able to 
find only about $700,000 two years later. 


CINCINNATI VACANCY FILLED 
Ralph Holterhoff Becomes General 


Agent of the State Mutual for 
Southern Ohio 











The general agency of the State 
Mutual at Cincinnati, which has been 
vacant for some months following the 
withdrawal of W. B. Jones, has been 
placed with Ralph Holterhoff, for many 
years one of the successful writers for 
the Mutual Benefit. Mr. Holterhoff 
will have charge of southwestern Ohio, 
his territory extending far enough 
north to include Dayton. He will at 
once proceed to organize an agency 
force and in addition to appointing 
district agents at Dayton, Hamilton, 
Middletown and one or two other points, 
will secure three or four men to as- 
sist him in working the Cincinnati local 
field. 

The appointment of Mr. Holterhoff 
to the Cincinnati general agency of the 
State Mutual, which has been much 
sought after, is considered an excellent 
one. Mr. Holterhoff has been trained 
in the Mutual Benefit school and stood 
well up in the list of the first hundred 
best writers for last year. His office 
will remain temporarily in the Mitchell 
building, but other quarters will be 
sought in the near future. 





New Company’s Statement 

The First National Life & Accident, 
of Pierre, S. D., which started last 
year, shows assets $334,901, net surplus 
above capital $7,210, new business, 
$931,000, amount $2,388,190. The com- 
pany recently reinsured the Bankers 
Reserve Life, of Cincinnati. 





Nedderson Did Good Work 

Secretary J. L. Nedderson, of the 
Wisconsin National Life of Oshkosh, 
Wis., since going with the company 
has brought it around in good shape. 
He assumed charge when it had been 
drawn through a period of extrava- 
gance by its former management. He 
at once effected economies, changed 
its field plans and instituted a new ac- 
counting system. 





Gordon Is Made Manager 


P. H. Gordon has been appointed 
manager for Wisconsin of the life and 
accident department of the Travelers, 
headquarters at Milwaukee. Mr. Gor- 
dan was formerly acting manager. 





Report on North American Life 

The Minnesota department has made 
a report of its examination of the 
North American Life, of Minneapolis, 
an assessment company as_ follows: 
Income from Dec. 11, 1908, to Dec. 22, 
1909, $4,129.38; disbursements Dec. 31, 
1908, to Dec. 22, 1909, $3,185.07; total 
admitted assets, $5,498.55; liabilities, 
$13.50; balance, $5,485.05; reserve fund, 
$1,582.60; surplus, $3,902.45. 





Leiper Goes to Cincinnati 

Harper Leiper has been promoted by 
transfer from the Boston agency of the 
Provident Savings Life to the position 
of manager for southern Ohio at Cin- 
cinnati. M. D. Hoyt succeeds Mr. Lei- 
per at the Boston agency with title of 
cashier. 

The Provident Savings also an- 
nounces the appointment of Charles 
Burger as manager for western New 
York at Rochester, N. Y. Mr. Burger 
was formerly with the New York Life. 





Charge Against Lentz 

Suit has been brought in the com- 
mon pleas court at Columbus, Ohio, for 
the removal of John J. Lentz, presi- 
dent of the American Insurance Union, 
as executor of the estate of Lincoln 
Fritter, who died in the Philippines, 
leaving an estate valued at $750,000. 
Heirs of Fritter, including his mother, 
charge Lentz with gross mismanage- 


ment, and that by involving the estate 
in much litigation he has caused it to 
depreciate. It is charged that as exec- 
utor he collected $2,250 on two policies 
in the A. I. U. for a total of $3,750, and 
that he has not accounted for the cash. 





New North Dakota Company 


The Great Northern Life of Grand 
Forks, N. D., has been incorporated for 
$250,000 capital. It can be licensed 
when 25 per cent of the capital is paid 
up. The incorporators are Fred B. 
Smith, Grand Forks, N. D.; H. R. Ells- 
worth, Indianapolis, Ind.; Donald Mc- 
Donald, Grand Forks, N. D.; Henry 


THE STAR OF SUCCESS 


shines over the fields in which our agents 
work. Why? Popular company, policies 
that cover public needs, low net cost, lit- 
erature that prospects read. 

Now writing the largest business in our 
history. 

For agency information apply to 

: L. BRACKETT BISHOP, Manager: 
uilding 


aie Merchants Lean and Trest B 
Ovlumbus Ageney: 1008 Outlook Building 





MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY 


SPRINGFIELD, MASS. Inc. 1851 


OHIO ACENTS, 
Attention ! 


You can add greatly to your in- 
come by selling our LIFE, 
HEALTH and ACCIDENT POLI- 
CIES. All LIFE POLICIES con- 
tain SPECIAL ACCIDENT and 
TOTAL DISABILITY CLAUSES. 


The Columbus Mutual Life Ins. Co. 
COLUMBUS, OHIO 








A Penn Mutual Premium, less a Penn Mutual 
Dividend asing a Penn Mutual Policy- 
containing Penn Mutual Values, makes an lusur, 
ance Proposition which e sum of all its 
Benefits, is unsurpassed for net low cost and care 
of interests of all members. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full 3% reserve. 















The Fidelity Mutual Life 
INSURANCE COMPANY 
—OF PHILADELPHIA—— 


HAS SOME EXCELLENT 


AGENCY POSITIONS 


For Information Apply to 
ALEXANDER McENIGHT, Vice-President 


——L. G. Fousz, President—— 








| Would Like to Make 
You My Partner 


If you can handle insurance of any 
kind, real estate, stocks, bonds, 
mortgages, patents, etc., any- 
where in the United States. 

If you mean business, “get busy ;”’ 
Iam. You need not say “keep 
confidential.” I will. Address 


JALE THOSY, Se 


) PITTSBURG, Pa 





TH 
Provident Life and Trust Company 


OF PHILADELPHIA 


Insurance in Force (Paid-for Basis) $214,509 ,265.00 


Assets (market values 12-31-1909) $70,514,360.45 


The NEW POLICIES of the Provident are unsurpassed for conciseness and simplicity of form and for 
adaptability and liberality in all essentials. The Premium rates of the Provident are exceedingly low and 


are still further reduced by large annual dividends. 


CORRESPONDENCE WITH AGENT. 
YERGER & ELLIS, General Agents, Western Ohio 


S. S. SAFFOLD, General Agent, Eastern Ohio 

CROOK & CHAPPELL, General Agents - - 

anaes. & PICKERING, General Agents - 
ASSETT & REESE, General Agents - - 


S SOLICITED 
- «= $812 Union Trust Building, Cincinnati, Ohio 
- 706-710 Garfield Building, Cleveland, Ohio 


- - - - 828 The Nicholas, Toledo, Ohio 
2 « 325 none Building, Chi til. 
- = «= 1218-20 Ford Building, Detroit, Mich. 





Hartford Life Insurance Company 


Chartered Forty-Three Years 


GEO. E. KEENEY, President 


THOMAS F. LAWRENCE, Secretary 





1909 Policies Revised— Rates made eet eee or non-participating” 


Dividends, annual or deferred. 


Values based upon 


ULL RESERVE. 


Nearest to self-sellers ever put upon the market. 


For best contracts address Second Vice-President. 


HOME OFFICE, HARTFORD, CONN. 





WANTED— 


District AGENTS AND AGENTs IN OHIO 





TO SELL 





Tue Best Lire INsuRANCE Po .icies OFFERED 


J. W. A. Staudt, Agency Supervisor, 
209-212 City National Bank Bldg., Canton, Ohio 


Royal Union Mutual Life Insurance Co. 


Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 





UU Vt 








Place Annually $100,000 of Life Insurance in Ohio 


Want to work for your own instead of your General 
Agent’s pocket? 


Wish a direct contract with a Company of a fifty years’ unex- 


celled record and the highest standing, issuing an up-to- 
date policy? Then address in confidence 





T. M. BALL, Inspector of Agencies, 210 Johnston Bldg., Cincinnati, Ohio 
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O’Keefe, Grand Forks, N. D.; H. E. 
Payne, Grand Forks, N. D.; P. R. 
Johnston, Milton, N. D., and C. R. 


Verry, Park River, N. D. 





REINSURANCE IS QUESTIONED 





Clayton Doubts Rights of Companies 
of Colorado to Reinsure in 
Prussian Life 


Denver, Col., March 12.—(Special 
Correspondence)—Insurance Commis- 
sioner W. L. Clayton has taken up the 








issue of Colorado life insurance com- 
panies placing their reinsurance risks 
with the Prussian Life, the latter not 
being licensed in this state. The Capi- 
tol Life and the Colorado National 
Life have been placing their risks with 
this company since their organization. 

The Prussian Life has signified its 
willingness to enter this state, but to 
date has not filed an application. The 
two domestic companies have a con- 
tract in force to reinsure their risks 
with the Prussian, said contract dating 
prior to the new Colorado insurance 
code, requiring companies to reinsure 
with authorized companies only. The 
matter is now before the attorney-gen- 
eral for an opinion, the gist of the mat- 
ter being: If the Prussian does not 
enter this state, can domestic compa- 
nies legally continue to insure their 
risks without violation of the law, the 
contract being in force prior to the 
enactment of the law? ‘The contract 
seems to have no time limit. 


Testing Tax Law—The Colorado 
National Life has brought suit against 
the insurance commissioner of Colo- 


man-American Indemnity Association, 
a Colorado assessment accident and 
health concern. 

The Trans-Mississippi Life, of Den- 
ver, Colo., with $300,000 capital, re- 
ceived its certificate to open books for 
the subscription of stock last August. 

The insurance commissioner com- 
plained of the unsatisfactory condition 
and excessive expense ratio of the 
United States Postal Insurance Cor- 
poration, of Denver, with the result 
that its president and secretary re- 
signed and new management came into 
control. Its proposed capital is $1,000,- 
000. 





Great Northern of Toledo 


The Great Northern Life Insurance 
Company, of Toledo, Ohio, has been 
incorporated with a capital stock of 
$500,000. Although work on this propo- 
sition has been done very quietly, sev- 
eral well-known business men have 
been interested in it. W. Y. Jackman, 
of Danville, Ill, who also aided in the 
organization of the Great American 
Life of St. Louis, the Modern Life of 
South Bend and the Reliable Life of 
Indianapolis, has been instrumental in 
bringing forward the Toledo proposi- 
tion. 

According to announcements. the 
company will have a surplus of $500,- 
000, the stock being sold at twice the 
amount of its par value. The incorpo- 
rators are as follows: 


F. A. Parker, general sales agent of the 
Overland Automobile Company; Isaac 
Kinsey, president of the Kinsey Manufac- 
turing Company; Dr. H. H. Heath, East 
Toledo; Dr. C. D. Selby, of the staff of 
the Toledo Medical College; J. H. Dos- 
son, carriage dealer; Dr. Park, 





rado to recover the amount of the 
premium tax due on March 1, 1909, and 
paid by the company, the primary pur- 
pose of the suit being to secure from 
the supreme court of this state a de- 
cision upon the question of the validity 
of the concluding paragraph of Sec- 


tion 16 of the Colorado insurance law | 


providing for a 2 percent tax on gross 
premiums collected in this state to be 
paid annually to the commissioner of 
insurance. The suit is now pending. 


The Aegis Life Licensed—The Aegis 
Life, of Denver, was licensed recently 
in its home state. It was given certifi- 
cate to open books for the subscrip- 
tion of stock on Jan. 16, 1909, and was 
a year in organizing. The capital is 
$250,000, of which $100,000 is deposited 
with the commissioner of insurance; 
surplus, $117,363.87. 


— 


Companies Organizing—Several com- | 
panies are in process of organization | 


in the state. 


The Commonwealth Life, of Denver, | 


was given certificate to open books for 
the subscription of stock on Sept. 28, 
1909. Its proposed capital stock is 
$500,000. 
has made the statement that up to Dec. 
31 this company had failed to keep its 
agreement to furnish him copies of all 
its literature. 

The German-American, of 
was given permission to open books 


11, 1910. 


the officers and directors of the Ger- 


The insurance commissioner | 


Denver, | 
For the month of February, McCary, 

for the subscription of stock on Feb. | 

The capital stock is $250,000. | 

This company is being promoted by | 


M. M. 
dentist; Walter G. Kirkbride, attorney; 
John C. Rosser, Sidney, Ohio; O. D. Tif- 
fany, cashier the Peoples Savings Bank 
of East Toledo; F. K. Hogue, C. E. Tucker 
and D. W. Parker. 

F. A. Barker is said to be slated for 
the office of president, Isaac Kinsey for 
one of the vice-presidents; J. C. Rosser 
for secretary, and Drs. Heath and Selby 
for medical directors. 





Southwestern Life Starts 

The Southwestern Life Association, 
of Texarkana, Ark., began business 
March 7 and wrote $267,000 in busi- 
ness its first week. It operates in Ar- 
kansas only and writes annuity business 
exclusively. Its home office is in the 
State Bank building at Texarkana. The 


officers are as follows: President, 
D. T. Benefield; vice-president, 
Schwartz; secretary, C. D. Johnson; 


treasurer, R. L. Dalby; medical direct- 
|or, Dr. H. R. Webster. President 
| Benefield was formerly connected with 
an insurance company at Dallas, Tex. 





Statement Is Verified 
The Pennsylvania department has 


| just concluded an official examination 


| 
| of the Scranton Life and has certified 
| 


| showed: 
$520,108, net surplus, $64,374. 





Had a Big Month 


company’s general agencies 


| business, 





$3,500,000.00 ASSETS 
Of First Farm Mortgages. Lowest net cost of insurance 
of any company in America, That’s why we grow. 
Old Line Bankers Life Insurance Company 
LINCOLN, NEBRASKA 


A FOURTEEN MILLION DOLLAR COMPANY 


A PLAN THAT HAS STOOD THE TEST FOR ONE-THIRD OF A CENTURY 
Life Insurance for protection on a Modern Reserve Fund System. Attractive, 
plain policies with Disability Benefits that appeal to bankers and business men. 
rite both men and women on ages 18 to 55, on amounts from one to five thous- 
and dollars. Cost at age thirty, $10.00 per thousand annually, proportionate amount 
on other ages. , a ¢ af 
If you want to be relieved from selling high priced or lodge insurance, this is your 
chance. Persons of standing, ience and ability write at once for attractive 
contract and state territory desired. 


Stat nagers wanted in Pa., Va., Ga., Tenn., Ky., S. Dak., Neb., Ark., Utah and Wash. Leading 
district managers wanted in Mich., Ind., Wis., Ill.. lowa, Mo., Kan., Tex., Colo., Wyo. and N. Mex. 


Address HENRY PYLE, Sec’y and Mgr. “A792 done MoRaaTO™ 
ACCENTS, ATTENTION! 


Do you know that less than 12 per cent of the insurable 
population of Indiana are insured in a Legal Reserve 
Company? For territory and a Liberal commission con- 
tract, address, 


LIBERAL LIFE INSURANCE COMPANY, ANDERSON, IND, 
T. J. Nichols, Pres. R. P. Grimes, Secretary 
REPRESENT A WESTERN COMPANY 
The Reserve Loan Life Insurance Co. 
INDIANAPOLIS 


Operates under the Compulsory Deposit Law or inpiana 
Reliable Agents Wanted: Address 


The SCRANTON LIFE INSURANCE COMPANY 


wants » STRONG STOCK MAN " "crtve'ctice on HOME-OFFIGE LEADS 


The Company has produced eleven (11) millions of paid-for business in twenty-eight(28) months. This is 
an unusual opportunity for a man with haracter and ability, who can demonstrate his record as a high-class 
producer of large contracts, as the Company was organized by the potential men in twenty of the largest corpor 
ations in Pennsylvania, whose influences extend over several states. Address, with record and references: 


JEFFERSON WALLACE, Superintendent of Agencies, . . . SCRANTON, PA. 























| Wi.ning in Competition is the Test of Worth. 


to the correctness of that company’s 
| annual report as of Dec. 31, 1909, which 
Net assets $584,483, liabilities, 


Howell & Co., general agents of the | 
Penn Mutual Life at Chicago, led the | 
in new | 
with the exception of the 


International Life Insurance Company 
St. Louis, U.S. A. 


International Policies Never Fail 


Missouri, Illinois, Oklahoma, Texas and New Mexico. OPEN TERRITORY for 
men who can produce the goods. “Dead ones’’ meet a poor reception, but here’s 
something to tie to for men worth while. A contract that’s “different,’’ and policies 
which come to the scratch with a snap. Write today to 

J. L. BABBLER, 


MASSEY WILSON, President. General Manager of Agencies. 


| HAMILTON NATIONAL LIFE INSURANCE COMPANY 
| SOUTH BEND, INDIANA 


We have the best proposition ever offered to the nouns and investing public. 
Good Live Insurance and Stock men—Take Notice. 


| 
| Address, W. R. SCUDDER, President. 


| 

















oer operation of a modern system of steel barges and steel towboats on 
the Mississippi and tributary streams, together with scientific and 
economical dock and handling apparatus at terminals and landings, makes 
the business of the Mississippi Valley Transportation Company a very 
profitable one, and its stock easy to sell. 
A few local agents desired to place stock at $50.00 par value. 


Mississippi Valley Transportation Company 
New Bank of Commerce Building, St. Louis, Mo. 
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home office general agency. McCary, 
Howell & Co. were $1,000 in premiums 
ahead of their next competitor. The 
average premium on their February 
new business was $41.48 per $1,000. 


FIRM IS WISE AND HOAGLAND 


Equitable Field Men Open Big General 
Agency for = Life at Kansas 
ity. 











Louis M. Wise, western superinten- 
dent of the Equitable Life of New York 
and Hoagland of St. Louis, 
agency supervisor of the company, have 
resigned to form the firm of Wise & 
Hoagland. They have taken the gen- 
eral agency of the State Life of Indi- 
ana for Missouri, Iowa and Kansas, 
opening headquarters in the Finance 
building, Kansas City, Mo. 

Mr. Wise was formerly of the firm of 
Higley & Wise, western managers of 
the Hanover Fire. . He left the fire busi- 
ness to take up life insurance and made 
a record in personal work. He became 
agency director of one of the big New 
York Life offices in Chicago and later 
was elected the first president of the 
Commercial Life of Chicago. He left 
that company to take his present posi- 
tion with the Equitable. 

Mr. Hoagland before going with the 
Equitable was stationed at St. Louis 
as superintendent of agents of the 
Bankers’ Reserve of Omaha. He is a 
strong agency man and well schooled 
in life insurance. 

It speaks well for the State Life that 
it can attract two such men. It is a 
tribute to western companies. The new 
general agency has before it many pos- 
sibilities and it will be heard from. 


LIFE RETURNS 


The following shows the new busi- 
ness written in 1909 by life companies 
in the various states and business in 
force at the end of the year: 

= 





Company— w business In force 
West. & South. (ind) 88, 7 653 $27,062, $48 


West. & South. (Ord.) 1,734,500 5,979,698 
CEs atnee ee exe brs 487 2,803,168 
First National ...... New co.; no bus. 

Lincoln National ... 682,000 1.068,500 
Manufacturers, Ont. New co.; no bus. 

Michigan State...... 42,500 51,500 
*Ohio Mut. (ass’m’t). ...... 1,426,000 
Ohio Mut. (stip. pr.) 65,000 321,250 
Penn Mutual........ 1,379,433 16, 659, 479 
Provident L. & T.... 1,358,165 10,696,543 
EE kdunebeneas 289,726 1,151,312 


*Last of the old assessment companies, 
changed to stipulated premium. 


INDIAN. 
Western & South....$ 


A 

14,514 $ 25,466 
ere 240,481 1,926,123 
eee 4,000 20,000 
Michigan Mut....... 319,028 2,366,089 
aS 79,500 755,750 
North Amer., N. J... 1,284,360 1,436,844 
rae 52,921 1,025,587 
Central States...... 81,000 81,000 

ASSESSMENT 

Amer. Min. Acci., Ind.$ 622,300 $ 509,900 
Ser 2,030,000 12,658,000 
Brotherh’d Ac., Mass. 26,9 29,900 
Central Mut., Ind. 4,31 603,748 
Commonwealth, Ind. 236,000 224,000 
Emp. H. & Ac., Ind. 710,075 4,27 
Far. & Mer. Mut., Ind. 480,000 444,500 
Ft.Wayne Mere. Acci. 20,850 8,650 
Hoosier Case... ....0- 2,500 546,500 
Home Acci. & H..... 416,120 414,148 
Indiana Life — . ~esieke 6,222,000 
Indiana Benefit. 29,500 27,470 
—, Trav. Acci.. 2 480,000 12, 350, 000 
Indus. & Ac., Ind. 612,000 333,850 
Income , Ee, one 17,4 5,580 
Merchants, Ia....... 100,000 380,000 
National, I8..<0i00. 86,500 2,398,500 
National, Acci., 413,4 34,400 
Red Men's Frat. oot 160,300 247,800 
Surety Fund, Minn. 101,0 67,00 
Trav. Pro. As. of Am. 3,975,000 28,945,000 
TE Ms cccsveeee 25,767 26, 
West. Life Ann., Ind. 1,275,000 2,880,000 
West. Life Indem. 22,500 71,22 
Work’gm’s Mut. Pro. 2,548 2,802 
Woodm’s Acci., Neb. 2,000 66,300 
Conn. General....... $ 479,601 $ 1,491,087 
North Amer., N. J 1,779,406 2,474,907 
En CE ciccccews 5,340,681 4,382,682 





Can’t Remove Cases 

Superintendent Potter of Illinois has 
been sustained by the circuit court of 
Sangamon county in his refusal to 
grant a license to the Columbia Life 
of Cincinnati. In 1908 Moore & Han- 
son, general agents of the company, 
brought suit against it at Chicago. The 
company removed the case to the 
United States court. This action was 





brought to Mr. Potter’s attention and 
under the law he revoked the com- 
pany’s license for three years. In_ 1909 
the Columbia asked to be relicensed, 
but as the three years were not up the 
superintendent refused. The company 
then brought the action which has just 
been decided against it. 


FACTS FROM YEAR’S RECORDS 
Some of the Deductions Gathered from | 


an Analysis of the Fidelity 
Mutual’s Report 














The Fidelity Mutual states that of 
its insurance in force 23.4 percent is 
term. It finds that at the expiration of 
the first term about one-third discon- 
tinues and there is a selection against 
the company for which there is not | 
adequate compensation. 

The company commenced the year 
1909 with 181 managing agents and 422 
sub-agents and brokers, or part-time 
men, representing a total of 603. It 
closed the year with 216 managing | 
agents and 555 mete ey and brokers, | 
or part-time men, making a total of 771, 
‘an increase during the year of 27.8 
percent. 

The company finds an abnormal | 
lapse rate on policies where the loan 
value has been exhausted. It declares | 
ee prime object of protection is thus 
ost. 

The average insurance in force per 
person is $2,085, while the average un- 
der policies matured by death last year | 
was $2,517 due to a half dozen large 
policies. 

The ratio of the actual to expected 
deaths in number was 81.2 percent; in | 
amount it was 88.8 percent. 





Can’t Refer to Old Reports 
The New York Life has ruled that 
medical examiners shall not refer to 
previous examinations for the personal 
or family history of the applicant in 
making their reports. 


| 


Columbia Life’s Figures 
The Columbia Life of Ohio shows 
assets $581,530, net surplus $12,939, new 
business $1,520,003, in force $4,545,000. 





New Company Ready to Start 


The Rockford Life, Rockford, IIl., | 
has put up its deposit with the Illinois | 
department and asked for a license. It 
has $100,000 capital and its net surplus | 
after organization expenses is about 
$46,000. Secretary F. A. Draper is the 


agency force working. 





Two Life Insurance Bills | 


Mr. Goodbread, of Wyandot county, | 
introduced in the Ohio house ry d 
a bill to prohibit assignment of al 
ance policies bearing weekly, bi- weekly | 
and monthly payments. This is de- | 
signed for the protection of under- 
takers. Mr. Gusweiler, of Hamilton, 
introduced a bill to enable minors be- | 


tween 16 and 21 years old to contract 
for life insurance 





Recent Life Decisions 











WANTE 


(From the Insurance Green Bag) 


Premium Paid, Policy Issued, Undeliv- 
ered, Does not Complete Contract When?— 
On Jan. 30 a woman applied for insurance 
on the life of her husband, and paid the 
first premium, the receipt for which stip- 
ulated that no obligation was incurred 
unless the insured was alive and in good 
health on the date when a policy was is- 
sued and delivered; and “If the holder of 
this receipt does not receive a policy or 
the return of the money in three weeks, 
write, stating the name of the agent and 
particulars to D. W. Johnson, secretary, 
Louisville, Ky.” On March 11 the hus- 
band became ill with pneumonia, and died 
March 17. A policy had been issued but 
not delivered at the time of death. 

The beneficiary brought suit against the 


| company and recovered a judgment; the 


company appealed. In 
judgment the court said in part (Com- 
monwealth Life Insurance Company v. 
Davis, Kentucky): “The answer of the 
company avers that the policy was not 
issued till March 12, and on March 11 
the insured was stricken with the dis- 
ease from which he died. So that, accept- 
ing this averment as true, the insured was 


reversing the 


| not in sound health when the policy was 


actually issued by the company. Under 
these circumstances it is manifest that 
a valid contract of insurance was not 
made, as one of the conditions upon 
which the company agreed to issue and 


deliver the policy was that the insured 
should be in sound health at the date of 
its issue, and at the time of its delivery.” 
—124 S. W. Rep. 345. 


Adjustment of Misstated Age not Per- 
mitted in Missouri.—Section 7890, Rev. St. 
1899 of Missouri provides: “No misrep- 
resentation made in obtaining or securing 
a policy of insurance on the life or lives 
of any person or persons, citizens of this 
state shall be deemed material or render 
the policy void, unless the matter mis- 
represented shall have actually contrib- 
uted to the contingency or event on which 
the policy is to become due and payable, 





State Mutual Life Assurance Company 


OF WORCESTER, MASSACHUSETTS 


Incorporated 1844 


B. H, Wrront, Prest. 


New Business Gains 


53% Increase 1909 over 1908. . 53% 
22% _ Increase 2 months 1910 over 1909 2 y( 
_. , Ser _. Increase 2 months 1910 over 1908 72% 


There’s a reason! 


| EDGAR C. FOWLER, .. .. 


WHY ? 


A sk 


.. Superintendent of Agencies 





NATHAN T. FOLWELL, President 


| RICHARD H. WALLACE, V. Pres. and Supt. of Agencies 


GIRARD LIFE "INSURANCE Co. 


ALBERT SHORT, Secretary and Actuary 
JOSEPH S. POTTER, Teeasurer 





This Company is operated on careful and conservative lines, and is —= “—_ J a = 4 su - 


Its plans of securing the active co-operation of its policy-holders in 


ive and of great assistance to the agent. 





GOOD CONTRACTS TO GOOD AGENTS 


ADDRESS THE COMPANY’S HOME OFFICE 


DREXEL BUILDING, - 


- PHILADELPHIA, PA. 





General Agents for three of the best 
districts in Illinois, also General Agents 
for Iowa, Missouri and Kansas. 


Liberal Renewal Contracts direct with Company. 
Address PEORIA LIFE INSURANCE CO., Peoria, Ill 





THE COMMERCIAL LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 
Albert J. HeMker, President} 


insurance man and will soon have an | OFFERS FIRST CLASS RENEWAL CONTRACTS TO GOOD RELIABLE 


|MEN. PARTICIPATING INSURANCE AT NON-PARTICIPATING RATES. 
Edward R. Millett, Supt. of Agents, Home Office 





Indiana Agents—Attention! 


Can you sell life insurance for a company whose management believes in 


Odd Fellows Building, 


| Twentieth Century methods? To such we offer a liberal contract. Address 


MAJESTIC LIFE ASSURANCE COMPANY 


‘e INDIANAPOLIS, IND. 





““LIVE WIRES” WANTED 


We want several stock salesmen who are real “live wires,” men who have handled big proposi- 


tions andgwho are used to 


earning big money. 


We want men of experience and character 


and to such we will give liberal contracts and exclusive territory. We make no advances to 


“dead ones” but we pay the “live ones” the limit on actual resu/ts. 


F 
and can show us a clean record, let us hear from you at once.g 


[THE UNION NATIONAL SECURITIES CO. OF AMERICA 


Fiscal Agents for the Farmers National Life Insurance Co. of America (Organizing) 


Head Office, 716-17-18-193 Hippodrome Building, CLEVELAND, OHIO. 


If you are a “live wire”’ 
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and whether it so contributed in any case 
shall be a question for the jury.” 

The insured stated in his application 
that his age was 65, it was not disputed 
that his true age was 79. The policy is- 
sued by the Metropolitan Life provided: 

“Absolute proof of age may be required, 
with proofs of claim thereunder, and the 
amount payable shall be the insurance 
that the actual premium paid, would 
have purchased at the true age of the 
insured.” 

The company tendered $291.33, the face 
of the policy being $500. The court said 
in part: “The defendant says it is not 
claiming the policy to be void. It recog- 
nizes its validity. The defendant says, 
it is not claiming there was any misrep- 
resentation in the case material or other- 
wise, which should void the policy. A 
misrepresentation may be fraudulent in 
law though innocently made. The stat- 
ute says that misrepresentation shall not 
be material, and the effect of this con- 
tract is to make them material, by allow- 
ing them to effect the amount of the in- 
surance.” 

Judgment was rendered in the lower 
court for the face of the policy. This was 
affirmed by the Kansas City Court of Ap- 
peals. 124 S. W. Rep. 539. 

Effect of Suicide in Kentucky.—An ac- 
tion was brought by the beneficiary to 
recover on a life insurance policy issued 
to the husband of claimant. The policy 
contained the following clause: 

“In the event of death of the insured, 
by self destruction, whether sane or in- 
sane, within one year after the issuance 
of this policy, and until the full second 
annual premium shall have been paid in 
cash, the liability of the company shall 
be only for the return of the premiums 
actually paid thereon.” 

The company answered to the suit, that 
insured came to his death by self-destruc- 
tion, within twelve months from the date 
of the issuance of the policy, and pleaded 
and relied upon the foregoing clause as 
a defense to the action. The jury found 
a verdict for the claimant, and from the 
judgment upon that verdict, the case was 
appealed to the Court of Appeals of Ken- 
tucky, and sustained Jan. 19, 1910. 

The court said in part (after citing five 
well-known Kentucky cases): “We held, 
notwithstanding a clause in the policy, 
like the one in question, that if the in- 
sured at the time he killed himself, was 
so insane that he did not know that he 
was taking his life, or that the act that 
he was committing would probably result 
in his death, the company would be li- 
able. So that whatever may be the ruling 
in other jurisdictions, we are committed 
to the doctrine laid down in the foregoing 
cases, and do not feel disposed to depart 
from it.”—124 S. W. Rep. 333. 





Pittsburgh Association Officers 


The Pittsburgh Life Underwriters 
Association at its annual meeting last 
week elected the following officers: 

President—Graham C. Wells, of Wells 
& Hillman, Provident Life & Trust. 

Vice-President—A. S. E. Kinsey, Metro- 
politan, and A. Bert Brown, Aetna. 

Treasurer—W. M. Duff, Equitable, N. Y 

Secretary—C. A. Foehl, Prudential. 





Amicable Life of Waco 


The Amicable Life has been organ- 
ized at Waco, Texas, with a proposed 
capital of $500,000 and a similar sur- 
plus. At the organization meeting the 
temporary trustees reported cash in 
bank of $414,000. Artemus R. Roberts, 
who organized the company, was 
elected president. The other officers 
are: 

Vice presidents, J. D. Newton, C. C. 
Edwards, J. C. Boynton, L. C. Gibbs and 
M. L. Stallings. 

Secretary and assistant actuary, A. 
Rand Wilson. 

Treasurer, H. M. Minier. 

Medical director, Dr. G. B. Foscue. 

General attorney, Allan D. Sanford. 


LIFE APPOINTMENTS 
Mi 


chigan 

Aetna—J. T. McCall, Houghton. 

Amer. Cent.—W. 8S. Wells, Detroit; O. 
W. Nottingham, Kalamazoo. 

Conn. Mut.—R. F. Luxford, Manistee. 

Equitable, N. Y.—J. C. Prentiss, Adrian; 
P. J. Cull, Flint; R. M. Ryan, Lansing; 
Cc. E. Doan, Marlette; Chester Allshouse, 
Suttons Bay. 

Illinois—J. W. Nickerson, Stanton. 

John Hancock—c. J. Grebe, Detroit. 

Mass. Mutual—W. H. Eames, Saginaw. 

Mut. Benefit—Raymond Russel, Detroit. 

Preferred, Mich.—L. L. Hofstra, Grand 
Rapids; E. E. Mead, Lyons. 











Union Cent.—Chas. Montague, Kalama- 
zoo; J. B. Hubert, Stockbridge. 


Ohio 
Bankers, Ia.—B. B. Beck, Thornville. 
paestenee, N. Y.—B. O. Lovejoy, Beth- 
esda. 
— Mutual—J. E. Cowan, West To- 
G) 


Mut. Benefit—E. E. Terrell, Wilming- 


ton; J. dams, Lima; P. E. Dugan, 
Cincinnati. 
National, Vt.—F. J. Burke, Cleveland; 


W. T. Haas, Caledonia. 
New York—G. A. Forques, New Lexing- 


ton. 

N. W. Mutual—T. P. Hughes, Monroe- 
ville; W. C. Robertson, Cleveland. 

Penn. Mutual—E. J. Davis & Sons, 
Youngstown; F. W. Arnold, Massillon. 

Prov. Sav.—Harper Leiper, Cincinnati; 
R. H. Babcock, Helena. 

Pittsburgh L. & T.—R. O. Bellsmith, 
Cincinnati; L. J. Henninger, Lorain; Max 
Knell, Youngstown; E. B. Pratt, Cleve- 
and. 

Pro. L. & T.—H. 8S. Currier, Columbus; 
F. W. Arnold, Massillon. 

Southern States Mut.—C. J. Dreier, Co- 


lumbus. 

State Mut., Miass.—Ralph Holterhoff, 
Cincinnati. 

Travelers, Ct.—A. B. Griffith, Cleve- 


land; W. B. Dawson, Bremen; G. W. 
Mason, Columbus; G. H. Biby, Columbus. 





Calvert Elected President 
Arch. 
president of the Southeastern Life of 
Spartansburg, S. C., after a hot contest. 
Col. Elliott Estes, who had been president 
since the organization of the company in 
1905, was opposed, it is said, on account 
of the falling off in the company’s busi- 
ness. All the other officers were re- 
elected. 





LIFE NOTES 


The St. Louis National Life is prepar- 
ing to enter Illinois. 

The Pittsburgh Life & Trust has been 
admitted to Colorado. 

The Kansas City Life Underwriters As- 
sociation will meet next Tuesday evening. 

The Conservative Life of Wheeling, has 
— licensed to do business in Pennsyl- 
vania. 


The Lone Star Life of Dallas, Tex., has 
elected its directors. Its proposed capi- 
tal is $1,000,000. 

The Southland Life, of Dallas, Tex., 
has written $1,755,000 in new business 
since January 1. 

A. C. McNeill and C. H. Fischer have 
resigned as general agents of the Colum- 
bian National Life at Chicago. 

John Eagle, representing the Mutual 
Life at Fordyce, Ark., committed suicide 
by taking poison a few days ago. 

The International Life of St. Louis 
has decided to accept risks on hazardous 
occupations at an extra premium. 

The Beneficial Life and the Continen- 
tal Life & Investment, both of Salt Lake 
City, have applied for admission to Colo- 
rado. 

J. H. Lynch, supervisor of Ohio agen- 
cies of the Reliance Life, has been visit- 
ing the Cincinnati general agency of the 
company. 

G. P. Warren, assistant superintendent 
of the Clinton (Mo.) district, of the Met- 
ropolitan Life, has been transferred to the 
Lexington district. 

Manager W. B. Carlile of the Mutual 
Life in Chicago will tender his annual 
dinner to his force next Friday evening, 
at the Congress hotel. 

The Greensboro Life of North Caro- 
lina shows assets $650,900; net surplus, 
$66,524; new business, $1,508,026; insur- 
ance in force, $8,431,471. 

Samuel Erwin, master in chancery at 
Chattanooga, has been appointed receiver 
for the Great Southern Agency Company 
on petition of the stockholders. 

S. L. Rice of Cincinnati, who has got- 
ten out a screed against the Mutual Bene- 
fit Life, is circularizing life insurance men 
offering it for sale at $4 per hundred. 

The Michigan State Life, which with- 
drew from Colorado a year ago, has ad- 
vised the insurance commissioner that it 
will make application to reenter in the 
near future. 

The Interstate Life & Accident of Chat- 
tanooga, Tenn., has decided to increase 
its capital to $200,000. The company 
now has $85,000 on hand that was paid 
on the first $100,000 capital. 

The Bankers Guarantee Life is being 
organized by A. Garwood & Co., at Tay- 
lor, Tex., with a capital stock of $100,000. 
The three national banks of Taylor are 
interested in the promotion. 

Cc. A. Maynard of Grand Rapids, Mich., 
has removed to Battle Creek, where he 
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NATIONAL LIFE 


FORT WAYNE, INDIANA 








B. Calvert was recently elected | 


The Great Western Life Insurance Co. 


Kansas City, Missouri, U. S. A. 


GEO. STEVENSON, JR., President 
JAMES CHAPPELLE, Secretary 
T. A. NORRIS, Agency Superintendent 








Desirable Territory Available to Keen, Active, Reli- 
able Solicitors. 


Liberal Commissions. 


Thoroughly Up-to-Date Policies. 


Correspondence Direct With the Company Solicited. 

















THE COMPANY WITH A RECORD 


$27,000,000 OF BUSINESS 
In Less Than Five Years 


CITIZENS LIFE INSURANCE COMPANY 


Louisville, Kentucky 


W.H. CRECORY, President 


Have you seen the new Policy of the PHILADELPHIA 
LIFE? Agents are certainly writing business under this con- 
tract, and an opportunity is presented to you to get busy on this. 
I don’t say that there are not other good companies beside the 
Philadelphia Life, and I don’t want to disturb agents who are 
working for other companies, but if you are dissatisfied, and are 
going to make a change, I think the Philadelphia Life is the Com- 
pany you should be with, and make it your last change, because 
with the Philadelphia Life you can do as much business as you 
want to do each year, and make as much money as you want to 
make, and if you don’t make it, it is your own fault. Write 
PERRY to day. PHILADELPHIA LIFE INSURANCE 
COMPANY, Philadelphia, Pa. 


COMMERCIAL LIFE INSURANCE COMPANY 


Incorporated Under the Laws of Illinois 
HOME OFFICE: 


First National Bank Bldg. 


CHICAGO 
Haro_p DyRENFORTH, President 














Good, steady producers can ob- 
tain liberal contracts direct with 
the Company. 


The Very Name THE OHIO STATE LIFE 


Should appeal to Ohio people everywhere, because of the protection 
guaranteed under the Ohio Laws and the safeguarding of the Com- 
pany’s funds thru the administration of the Ohio department, 
recognized as the very best in the country. The business 
getter will appreciate the advantages. 





To the agent contemplating a permanent connection, address 


THE COMPANY, - Columbus, Ohio 
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succeeds A. Binkhorst as manager for the 
Northwestern Mutual Life in that dis- 
trict. He will have charge of Calhoun, 
Hillsdale and Branch counties. 

Northwestern Mutual Iowa agents at 
their recent meeting in Cedar Rapids de- 
cided that next year’s convention will be 
held at Council Bluffs. J. J. Hughes of 
Council Bluffs was elected president and 
Geo. S. Theynor of Des Moines was elect- 
ed secretary. 

Thos. H. Harris has been appointed 
manager for California for the Germania 
Life at San Francisco, succeeding W. 
A. Jacobs & Son. Mr. Harris has been 
with the Northwestern Mutual Life for 
the past sixteen years, operating in Mich- 
igan and Montana. 

The Federal Life of Chicago has made 
an additional deposit of $40,000 in securi- 
ties with the Indiana department to pro- 
tect the policyholders of the Interstate 
Life, recently taken over by the Federal. 
This makes the total deposit of the Fed- 
eral with the department for that pur- 
pose, $1,263,643. 

The Reading Mutual Life announces 
that Frank K. Kohler, manager of its 
ordinary department is no longer con- 
nected with that company. H. L. Reber, 
formerly a superintendent of the company 
at Reading, Pa., becomes agency super- 
visor in charge of both the ordinary and 
industrial branches. Frederick K. Har- 
vey has been appointed manager for both 
these branches. 


W. C. Starkey, of the Prudential, has 
been transferred to the Nevada (Mo.) 
district from the Joplin district, taking 
the place of Assistant Superintendent 
G. B. McPherson. Mr. McPherson _be- 
comes an agent, taking the place of M. E. 
Current, who has left the service of the 
company to become general agent of the 
Great Western Life for Southern Mis- 
souri. 

Manager E. A. Woods of the Equitable 
Life’s Pittsburg agency, has notified his 
agents that after April 1 next, no part of 
any agent’s commission may be paid 
either directly or indirectly to any 
broker, agent of another company or 
helper not under written contract with 
the company to give it exclusively his 
life insurance business. For several 
years Mr. Wood’s agents have been pro- 


hibited from dividing their commissions | 


with agents of other companies. 


ADJUSTS CAPITAL STOCK 


(CONTINUED FROM PAGE 1) 


valuation of the stock, putting all the 
rest of the profits into a further ex- 
tension of the business. The com- 
pany’s business is at present highly 
profitable, although its operations are 
confined to but four states. 

Within the next five years a dozen 
or more states will probably be added 
and the business of the company will 
be greatly extended. 

With President Caldwell and Vice-Presi- 
dent Boissard in charge of the insur- 





ance department, and Mr. Kroger, who 
is one of the ablest business men and 
bankers of Cincinnati, to develop a 
sound financial policy, the Western & 
Southern bids fair to become one of 
the largest among the western com- 
panies. It has had a steady growth in 
a quiet way for a number of years and 
while it has not been a large factor in 
general insurance affairs it is safe to 
say that it will take a more important 
rank among the leading companies in 
the states in which it chooses to oper- 
ate. The ordinary department has had 
a healthy growth under Mr. Boissard 
and the company’s agency forces are 
well organized and equipped to insure 
a rapid growth in the business. 





PLENTY OF MATERIAL 

Though hundreds of millions have 
been paid in death claims and though 
the aggregate insurance in force in the 
United States runs well into the bil- 
lions, there is yet a vast expanse of 
ground that has not been broken. Ac- 
cording to a table of statistics recently 
published, and which seems to have 
been carefully compiled, there are in the 
United States today 40,142,773 insurable 
lives; of these only 5,028,231, or 12.52 
percent, are insured. This is sufficient 
answer to those men who raise the 
plaintive cry that the field has been 
pretty well covered. Surely there is an 
abundance of work for us and for gen- 
erations yet unborn. We have only 
scratched the surface.—Fidelity Mutual 
Bulletin. 


The Columbian National Life 
Insurance Company 


of Boston, Massachusetts 


Life, Accident and Health Insurance 


The Only Massachusetts 
Non -Participating Company 

















@ The New Columbian Policies (Sept. 
09) are Unexcelled in Clearness and 
Liberality. 
Cood Contracts and Ter= 
ritory for Good Producers 


ARTHUR E. CHILDS, - - President 














@ The Western and Southern Life, of Cin- 
cinnati, offers exceptional opportunities to 
agents capable in both industrial and ordi- 
nary branches. 

FRANK CALDWELL, President. 

















Life Insurance Agents will find our new Policies the most 
attractive contracts to sell now on the market. 


INVESTIGATE: 


*“GUARANTEED PROTECTION” clause 
attached to all Policies if desired. We 
charge only for what we give, viz: 
ULL LIFE—the first year 
—our Policies are plain, 
clear and concise, 
guaranteeing 
every feat 
ure. 














The 
Cleveland Life 
Insurance Company 


WM. H, HUNT, President. 
HOME OFFICE: 


CHAMBER OF COMMERCE. BUILDING, CLEVELAND, OHIO 
LIFE INSURANCE STOCK 


If you are a Live Insurance Stock Sales- 
man, you can make big money selling 
our stock. It is the best backed and 
best selling proposition on the market. 
Our men are making big money. Write 
today. Address, 17-Q, care 


The Western Underwriter. 




















UNION LIFE INSURANCE CO. 


OF CHICACO 


FIFTH FLOOR CHICAGO SAVINGS BANK BUILDING 


S. W. Corner State and Madison Streets 


Live Men of Ability can secure the best contracts offered by 
any sound, conservative company to men who can 
deliver the goods. 


FOR GENERAL AGENCY Address, THE HOME OFFICE 





HOME OF FICE 








Say, Mr. Agent! You’ve looked for the square deat 
company for many moons—it’s here— 


Ghe 


MODERN LIFE INSURANCE COMPANY 


of INDIANA 











Liberal Commissions and non-forfeitable renewals. 
The best policy contract extant. Honest Individual Accounting. 


Ask to be shown. 
Home Office: SOUTH BEND, INDIANA 


Modern in every respect. 








LOW PREMIUMS=— HIGH GUARANTEES 


AND LIBERAL POLICY CONDITIONS 


Are the Salient Features of all Policies Issued by 


THE CONSERVATIVE LIFE INSURANCE CO. 


WHEELING, W. VA. 


For this reason it is writing a large business in Ohio. 
Men who can make good can make good 
contracts with the Company. 


NOT AS BIC AS THE OLDEST BUT AS COOD AS THE BEST 











ST. LOUIS NATIONAL LIFE 


INSURANCE COMPANY 


MISSOURI TRUST BUILDING, ST. LOUIS, MISSOI'"! 


VICTOR WM. REITZ, Prest. 


OPPORTUNITIES 
FOR HUSTLERS 


W. L. ROWLEY, 
Secretary 














24 


THE WESTERN UNDERWRITER. 


March 17, 1910. 








Casualty and Surety News 


NEED OF CORPORATE BONDS 
LESSON FROM EMBEZZLEMENTS 


Personal Suretyship Unequal to the 
Heavy Burden Imposed by Pres- 
ent Business Methods 





occurring to the obligee that business 
reverses may cause a shrinkage in the 
security he has taken. After a time, 
perhaps a term of years, it becomes 
necessary to call upon these sureties to 
make good a shortage, only to find that 
some of them have passed away and 
that others have become nearly or quite 
bankrupt, and perhaps the rest have | 
sold or transferred their property. If | 
anything can be realized out of the | 
wreck, it is accomplished only after 
painful efforts and perhaps much liti- 
gation. 
Surety Should Be Imperishable 

The fallacy of personal suretyship and 
the need of an imperishable surety are 
very clearly and forcefully demonstrat- 
ed by these two incidents, and as a 
word to the wise is sufficient, the om- 
inous warning they give should do much 
to discourage the use of a practice 
which owes its existence to a mistaken 
idea of friendship, and is a snare and a 
delusion to those needing protection. 
The security it afforded in by-gone 
days, when business was conducted on 
a smaller scale, and the wants of men 
more moderate, was poor enough, but 
now that larger amounts are involved 
in business transactions and there is 
more call for the lavish expenditure of 
money, it cannot carry the lead. Just 
as the old wooden bridge must now 
be replaced by a steel structure, to sus- 
tain the heavier traffic, so does the mag- 
nitude of modern business and new 
social conditions demand a stronger 
and imperishable surety. So assuredly 
continuous is corporate surety that not 
even death, which is the end of most 
things human, can interrupt its pro- 
tection. The entire board of directors 
and all the officers of a corporate surety 
may pass away, but its protecting power 
goes right on from day to day and 








BY M. M. TOWNSHEND 
Superintendent of Agencies Title Guaranty 
& Surety Company 

A recent news item in one of the 
leading insurance journals informed its 
readers that an investigation by a state 
treasurer revealed the fact that in the 
case of thirty-three banks whose bonds 
were subject to renewal at the time, 
sixteen of the sureties were dead and 
no provision had been made for new 
bondsmen. 

From another reliable source comes 
the information that the defalcations in 
one state amounted to $2,000,000 in six 
months. Think of it. A sum equal to 
the capital and surplus of many prom- 
inent institutions and large enough to 
pay for a modern sky-scraper, ground 
and all, being swept away through 
breach of confidence, in so short a time. 
Really, it fairly staggers the mind in 
trying to grasp its meaning. 

Would Mean Ruin to Many 

As a matter of illustration, let us 
suppose that this entire shortage was 
covered by personal bondsmen, and that 
all of them were living and were still 
worth the amount. they had pledged 
themselves for, which is doubtful, it 
would mean $20,000 each for 100 men. 

Now, in most cases men who can 
qualify as surety in this amount have 
their money invested in their business, 
homes, etc. They do not keep the cash 
lying around in a box ready to cover 


a loss, which they do not believe is 
going to occur; in fact, most of them from year to year. Men may come and 


Be | may may go, but corporate suretyship, 
rather forget the incident or at least ! ;. ’ , 
tacitly ignore the existence of the like Tennyson’s brook, goes on for 


obligation they have assumed. But the teats 
unexpected happens, a loss does occur, 
and the money must be raised and 
quickly. Picture to yourself the mad 
scramble and the awful upheaval in 
business circles that would result from 
an attempt to convert so large an 
amount in real estate and other prop- 
erty into cash on short notice. Think 
of the sacrifices that must be made and 
the suffering that must necessarily fol- 
low. 








Beck Makes Report 

In his recent report, covering 1907-8, 
J. D. Beck, Wisconsin commissioner 
of labor, recommends that workmen 
be given “the option of proceeding 
under the law of negligence or under 
a law of compulsory liability that dis- 
regards negligence, but not under both; 
provide for a voluntary cooperative in- 
surance fund and require complete re- 
ports from employers’ liability insur- 
ance companies.” The report shows 
that during 1905-6, “approximately 2 
percent of the total number of cases 
in the Milwaukee circuit court arose 
from claims by injured workmen 
against their employers on account of 
personal injuries while at work.” Of 
the Milwaukee establishments consid- 
ered, seventy-six during 1906-7, each 
had five or more accidents, or a total 
of 2,067 accidents. 


Obligees Not Protected 

As we have shown only the bond- 
man’s position in case of a loss, let us 
consider the other side a moment, that 
of the obligee, or holder of the bond. 
This obligee, whether an individual, 
firm or corporation, requires a bond 
because there is thought to be an ele- 
ment of risk involved, and, therefore, 
protection needed. The party furnish- 
ing the bond, desiring to save the ex- 
pense of the premium on a corporate 
bond, imposes upon friends or relatives 
by having them sign for him, and these, 
not sharing in the belief of risk, if they 
consider the matter at all, pledge their 
property as security, but go right on 
transacting business with this same 
capital that has already been pledged, 
taking all the various chances of loss 
or gain that accompany business ven- 
tures generally. As these sureties are 
apparently worth the amount of their 
pledges their bond is accepted, it never 





Government Fidelity Rates Cut 


The National Surety has authorized 
its agents to meet the rates of other 
surety companies on government fideli- 
ty business. Agents are instructed not | 
to quote lower than manual rates | 
less they have positive proof that com- | 
petitors are making lower rates. The | 
company fixes a minimum rate at $1 | 
per $1,000 unless the manual is lower, | 











AMERICAN FIDELITY CO, 


MONTPELIER, VERMONT 
Liability, Burglary, Personal Accident and Health, Fidelity and Surety Bonds 


ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 
Special Inducements to Agents and Brokers 





HUTCHINSON & COOLEY, General Agents for Illinois 
159 La Salle St., Chicago 
CHRIS. SCHROEDER & SON, Gen. Agents Wisconsin 
83-85 Michigan Street, Milwaukee 
E. J . SCOONOVER, General Agent for Indiana 
509 Law Building, Indianapolis 
TRAFFORD N. JAYNE, Att'y and Mgr. for Minnesota 
709 Hennepin Ave., Minneapolis 
F. A. BUCHANAN, Jr., Gen. Agt. for Southern Ohio and No. Ky. 
312 Johnston Bldg., Cincinnati 
RUSS L. WHITNEY, Gen. Agt. for Western Ohio 
739 Reibold Bldg., Dayton 
THE PHYPERS BROS. CO.., Gen. Agts. for Northeastern Ohio 
Park Bldg., Cleveland, Ohio 


The Aetna Indemnity Company 


of Hartford, Connecticut 
ExecuTe3s— 


Surety bonds for Contractors, 
Sww#ety bonds required in Court proceedings, 
Surety bonds covering miscellaneous requirements. 
Fidelity bonds guaranteeing the honesty of employees in 
positions of public and private trust. 
Issuzs— 


Burglary insurance policies, 
Health insurance policies. 





Plate glass insurance policies. 
Personal accident policies. 


We have desirable territory for agents and would be glad to correspond with 
business producers. isi 


THE AETNA INDEMNITY COMPANY, 68 William St., New York 
The Union Health and Accident Company 


DENVER, COLORADO 
Surplus, $45,000.00 Cash Capitai, $100,000 


Issues all the latest forms of health and accident policies, on both commercial and industria 
plan. Fertile fields available to industrious workers. Why be a SUB when you can secure a 
State Agency or District Managership, and thereby reap the full reward of your efforts ? 


The General Accident 
PHILADELPHIA 


best serves producers and thejpublic. Its Agents adjust and pay 
all claimsat sight. What you cannot get in the line of health 
and accident insurance with the “General” is not worth having. 


AN AGENCY CONTRACT WITH THE © 


3 ) Title Guaranty 6 Surety Company 
s SCRANTON, PENN. 
is a valuable asset to any Insurance Office 
CAPITAL AND SURPLUS, - - - = $1,500,000 


L. A. WATRES, President JOS. A. SINN, Manager Surety Department 
AGENTS WANTED IN UNCOVERED TERRITORY 
Address, M. M. TOWNSHEND, Supt. of Agencies 




















We can use a first-class Stock Salesman for special work 





THE BIG MILLION DOLLAR COMPANY 
THE FIRST OF ITS KIND 


THE AUTOMOBILE INSURANCE COMPANY OF AMERICA 


INDIANAPOLIS, IND. 





Correspondence from Live Agencies solicited 
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and instructs its agents not to lose the 
business. It states that it has reason 
to believe that agents of other compa- 
nies have received similar instructions. 





NATIONAL JOINS PROCESSION 





Big New York Surety Company to 
Enter General Casualty Field for 
Preferred Risks 





The National Surety has now an- 
nounced its intention of entering the 
general casualty field, as several other 
surety companies are doing. It has 
asked its agents for an estimate of the 
amount of liability and other casualty 
business they can control for the com- 
pany and whether they would be able 
to handle the business in the new de- 
partment. It is stated that for some 
time the National Surety has had un- 
der consideration the question of en- 
tering the field for preferred risks in 
the various classes of liability insur- 
ance, personal accident, automobile 
property damage and collision, plate 
glass, sprinkler leakage and flywheel. 


President Warfield, of the Fidelity & 
Deposit, states that it is not that com- 
pany’s immediate intention to take up 
all branches of casualty business. It 
may inaugurate certain lines and pos- 
sibly make some new departures in 
time. The company has had the ques- 
tion of entering the casualty field un- 
der consideration for some years. Vice- 
President Whelan says that the com- 
pany’s application for a change in its 
charter is in no sense a retaliatory 
measure against the Maryland Casualty 
and the United States Fidelity & Guar- 
anty, which also have applied for 
broader charter rights. 

These Maryland companies, having 
legislative charters, can not make 
changes at any time, as can companies 
incorporated under the general laws. It 
is the general belief that they con- 
cluded to get desired changes at this 
time, so as to have the powers when- 
ever they want to exercise them. 

The close relations between the Fi- 
delity & Deposit and the Maryland 
Casualty—they having two or three di- 
rectors in common—has given rise to 
the theory that it may be the intention 
of the Maryland Casualty to get surety 
rights so as to be able to accept rein- 
surance on large bonds from the Fideli- 
ty & Deposit and from other companies 
rather than for the purpose of enter- 
ing the fidelity and surety agency field. 
It is a fact that some surety bonds are 
now so large that the surety companies 
can scarcely handle them under the 10 
percent rule, and if some of the cas- 
ualty capital were available for this 
purpose it would come in handy at 
times. 





New Jersey Record for 1909 aii 


The New Jersey record of casualty 
and surety companies for 1909 as to 
premiums and losses is: 








Premiums Losses 
ME 6083005040648 $ 444,032 $153,107 
Auto. Prop. Damage... 46,603 11,396 
Burglary 9,787 35,481 
CE ie gag waa 4,923 17,13 
Fidelity 257,380 69,267 
Fly wheel 6,6 2,445 
{a 109,717 30,107 
ae. 618,391 228,900 
NS arr 5,962 2,169 
ee 123,356 38,227 
ee ,379 
Steam Boiler ........ 66,253 5,844 
0 Por rer 143,523 5,612 
Workmens Collective. 1,176 298 
BO a6 tecaseverne $1,979,125 $599,995 





Liability Bill Not to Pass 
Action of the Ohio house Monday 
may be taken as a reliable indication 
that the Norris employers liability bill 


(H. B. 24) will not be passed by the: 


general assembly this session. The 
house voted to Mr. Brenner of Clark 
county the privilege of reporting at any 
time for adoption his resolution that 
an employers liability bill shall not be 
passed at this session, but that a com- 
mission shall be appointed to draft a 





bill for consideration next winter. The 
Norris bill, which was fought over in 
committee for two months, seeks to 
extend to all employers the provisions 
of the Ohio railroad liability law. The 
debate was spirited. An effort was 
made to have the resolution referred 
to the committee on labor, but the 
house made it a privileged report in 
the hands of Mr. Brenner. It prob- 
ably will be adopted when he reports it. 

The Norris bill would take from em- 
employers nearly all their present de- 
fenses in damage suits. 


STATE ASSOCIATION FORMED 
Surety Club of Ohio Name of Buckeye 


.Organization—Forty Members 
to Start With 











The Surety Club, of Ohio, was 
launched at a meeting of about forty 
surety agents in Cleveland last Satur- 
day afternoon. Originally it was in- 
tended to complete the organization at 
this meeting, but later it was decided to 
be the best interests of all to make the 
preliminary arrangements and _ then, 
after issuing an invitation to all the 
agents of the state, hold a convention 
at Cedar Point in June for the election 
of permanent officers and the adoption 
of constitution and by-laws. 

T. F. Huggins, manager of the Unit- 
ed States Fidelity & Guaranty for 
northern Ohio, presided at the busi- 
ness meeting in the afternoon and was 
later chosen chairman of the tempo- 
rary organization. P. E. Uhl, manager 


-of the Title Guaranty & Surety at To- 


ledo, was made secretary. A full and 
free discussion of the purposes of the 
meeting took place and a disposition 
was manifested to go on and make this 
one of the interesting insurance organ- 
izations of the state. Its purposes, as 
expressed at this meeting, are to ex- 
tend fellowship and good will to all 
the agents of the state; cultivate social 
features that, it is believed, will prove 
most attractive, and promote correct 
underwriting principles. An annual 
meeting will be held at some point in 
the state each year, when agents would 
be at liberty to bring their wives and 
families for a little outing, if they liked 
or take any other methods of relaxa- 
tion that the occasion might afford. 
About forty agents attended the meet- 
ing from Cleveland, Cincinnati, Toledo, 
Youngstown, Akron, Canton, Elyria, 
Lisbon and other points. Among those 
from out of the city were: W. S. Diggs 
and E. E. Shipley, Cincinnati; C. C. 
Connell, former state senator, Lisbon; 
O. W. Baum and W. H. Evans, Akron; 
P. E. Uhl, Toledo; Arthur Van Epp, 
Medina; W. C. Beer, Bucyrus; H. W. 
Wirtz and N. A. Sponseller, Canton. 
In the evening a banquet was ten- 
dered the visitors at the Hollenden Ho- 
tel. Thomas Coughlin, of Coughlin & 
Laurenson, managers of the American 
Bonding, at Cleveland, presided as 
toastmaster. He did full justice to the 
position and before he was through 
most of the men about the board had 
responded. They gave free rein to 
their ideas, but all believed with the 
originators that a state association 
would not only prove a most excellent 
means of promoting good fellowship 
among the Ohio agents, but that it 
would influence local organizations in 
the cities and towns of the state large 
enough to support such boards. 





New Accident and Health Policy 

The German Commercial Accident 
has gotten out a new health and acci- 
dent policy called the “Definite Accumu- 
lative Combination Disability” policy. In 
includes all the attachments and extra 
parts that have been added by standard 
companies up to the present day. The 
accumulations are 10 percent annually 
for five years if premiums are paid an- 
nually and 5 percent for ten years if 
paid semi-annually or quarterly. Some 
of the other features are benefits for 
blindness due to illness or accident; 
insurance of beneficiary, with surgical 
benefits for both principal and bene- 








Field is Unlimited in the Line of 
LIVE STOCK INSURANCE 


THE INDIANA AND OHIO 
LIVE STOCK INSURANCE CO. 


OF CRAWFORDSVILLE, IND. 


Is the Oldest, Largest and Best Live Stock Insurance Company doing business jin the United States 


INSURES 


HORSES, MULES AND CATTLE 


ACAINST DEATH Business Producing Agents Want- 
, : ed in Unoccupied Territory. 
Paid-up Capital $200,000.00 FROM ANY For Agencies write the Home 
Assets - - - $400,000.00 GAUSE Office. 

9 ASSURANCE CORPORATION, LTD 
EMPLOYERS’ LIABILITY "Gr onvon, exctanp 
Samuel Appleton, Manager and Attorney U. S. Branch, 83 Broad St., Boston, Mass. Original and 


Leading Liability Company. All forms of Liability Insurance. The most advanced and practical Per- 
sonal Accident and Sickness Policies. United States Assets, $5,068,420.85. Surplus, $1,911,981.99. 


GENERAL AGENTS 
THOS. E. HANLON, Gen. Agt., Ohio, East. Ky. W. Va., Tenn., 518 Walnut St., Cincinnati 
WM. O. BRUNSKILL, 337 Superior Ave., N. W., Cleveland. 
THE FRANK TALLMADGE COMPANY, Cent. Ohio, New Hayden Bldg., Columbus. 
ZENER & STONE, Indiana and Kentucky, Talbott Block Indianapolis. y 
GEO. A. GILBERT, lll., Iowa, Neb., S. Dak. and N. Dak., 159 La le St., Chicago. 
CHAS. H. GARRISON, Mich., Majestic Bldg., Detroit. 
LOYAL DURAND, Wisconsin, Mitchell Bldg., Milwaukee. , 
F. D. HIRSCHBERG & COMPANY, Merchants Exchange, St. Louis. 


Organized in 1886 
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It isn’t enough to CLAIM to have the best policies—the best 
line of advertising literature and the most helpful, dollar-bringing, 
business building, selling methods. What YOU wantis evidence 
—Reasons Why—Proof. 


WE HAVE THE PROOF 


Send for our free Book—“Some Information & A Question.” 
Read the evidence yourself—prove for yourself that our claims 
are founded on FACTS. The Book will interest you whether 


you are open to an agency proposition or not. 





The Pennsylvania Casualty Company 
M. G. NICHOLS, 3rd Vice-Pres. 


694 Linden Street, Scranton, Pa. 
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Security Casualty Company 
OF INDIANAPOLIS 
Acompany up-to-the-minute in its methods, ideasand policies. Protect 
the producer, Wants agents and special representatives on salary or 
commission basis. Writes Commercial or Industrial Health and 
CAPITAL Accident, Automobile, Fire, Theft and Collision Insuranee. 
$100,000.00 | respondence with producers solicited. Address the Company 


If an business, want to write business and 
OPEN NOW aieon build a good business 


Write at once for our “I. L.’’ Proposition. It will make you 
eS realize just how good the Health and Accident Business is. 


looking for an opportunity © FEDERAL CASUALTY COMPANY Detroit, Mich. 
BUILDPORTHEFUTURE Income $350,876 45 Assets $255,424.83 
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ficiary; surgeon’s fees for beneficiary, 
and quarantine indemnity. 


CONTEST OVER ACCIDENT CASE 
Issue Raised in Aetna Life Suit Wheth- 


er Injuries Were Caused 
by Burglars 











A case was recently before the IlIli- 
nois supreme court where the Aetna 
Life contested an accident policy on 
the ground that the assured did not 
receive his injuries from robbers, but 
the shooting was due to other causes 
which did not make the company lia- 
ble. As to the case the National Cor- 
poration Reporter says: 


The Illinois Supreme Court, in the case 
of Henry H. Kennedy et al., Exrs., Appel- 
lees, v. The Aetna Life, Appellant (242 III. 
Adv. Sheets, 369), held that: If there is 
no evidence tending to support a particu- 
lar count of the declaration, the defend- 
ant, if he wishes to be in a position to 
take advantage of that fact, should pre- 
sent to the court, at the proper time, a 
written instruction that there can be no 
recovery upon such count. The fact that 
two counts of the declaration alleged that 
the shooting of the insured was for the 
purpose of robbery while a third count 
alleged that it was accidental does not 
require the court to take the case from 
the jury under a written instruction to 
find the issues for the defendant, where 
there is evidence tending to show that the 
shooting was for the purpose of robbery 
and no peremptory instruction is request- 
ed by the defendant as to the issue of 
accidental shooting. 

Where the right of the plaintiff to re- 
cover the full value of an insurance pol- 
icy depends upon proof of the allegations 
that the insured was shot for the sole 
purpose of robbery, that issue is properly 
submitted to the jury under evidence that 
the shooting occurred in the evening; that 
the insured was stopped in the street cor- 
ner by two disreputable-looking men; that 
as he started to run he was shot but 
continued running, while the two men ran 
in opposite directions, there being other 
people on the _ street. The mere fact 
that the insured, after the shooting, was 
still wearing his scarfpin and watch chain 
does not show that the shooting was not 
for the purpose of robbery, where the in- 
sured had started to run when he was 
shot and continued to run for about a 
block, while the men who did the shoot- 
ing separated and escaped, there being 
other people on the street at the time. 
The Appellate Court and the trial court 
are required by law, when the question 
is properly raised, to consider the proba- 
bility of testimony; but the mere impro- 
bability of testimony cannot be considered 
by the Supreme Court in suits at law 
coming through the Appellate Court. 





Mason Is Assistant Manager 

Robert E. Mason, formerly assistant 
eashier of the People’s State Bank, of 
Detroit, has been appointed assistant 
manager of the United States Fidelity 
& Guaranty in that city, under Manager 
Wm. H. McBryan. He has a large ac- 
quaintance among the business men of 
Detroit and his previous banking ex- 
perience will assist in making his con- 
nection with the company a valuable 
one. 





Controversy in Oklahoma 

In reply to the telegram sent by 
Commissioner Lasater of Oklahoma to 
the National Casualty of Detroit, stat- 
ing that the issuance of policies for 
the National Sales Company, in con- 
nection with the purchase of merchan- 
dise, was a violation of the law 
President W. G. Curtis, of the National 
Casualty, stated that his company has 
not violated the insurance laws of Ok- 
lahoma and that the National Sales 
Company, of Oklahoma, is not author- 
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Contract your time with the National and cet full! value 














ized agent of, or for, the National Cas- 
ualty. 

President Curtis states he will place 
before the Cklahoma department ample 
proof that the National Casualty is not 
issuing a coupon policy in Oklahoma. 
On the other hand the National Sales 
Company contends to the commissioner 
that it has a contract with the National 
Casualty. Since the proposition was 
brought to light about two weeks ago, 
evidence has been placed before the 
insurance department showing that the 
National Sales Company had reaped 
quite a harvest from local merchants. 


EXAMINES THE CONSOLIDATED 








West Virginia Department Now Veri- 
fying Statement of Company with 
Headquarters at Chicago 





The West Virginia insurance depart- 
ment is now making an examination of 
the Consolidated Casualty, which is a 
West Virginia corporation, but has its 
executive offices in Chicago, where 
President Robert B. Armstrong lives. 
Examiner J. W. Scherr was in Chicago 
about a week ago and this week State 
Auditor John S. Darst was in the city. 
The following is the annual statement 
of the Consolidated Casualty, as ad- 
vertised: 

ASSETS 
Real estate, equipment and sup- 
D dhatsadsakeswe vatceawee $ 67,621.16 


p 
Stocks and bonds............. 
COUNOONEE BONED cccccveccsecses 


PE TONE cttacoeneeedes 2,227.97 

Certificates of deposit, cash in 
banks and on hand.......... 192,816.18 
$516,102.27 

LIABILITIES 

Reinsurance reserve (50%, ac- 
cording to law).....ccsccsee 10,786.53 
Accounts payable .........s..0.% 1,465.97 

Reserve for unpaid subscrip- 

tions, commissions and all 
GRMOF GHATHSS .cccccevcvecsce 98,992.14 
Capital and surplus........... 404,857.63 
$516,102.27 


In making a report to the A. M. 
Best Company, the company went more 
into detail. It gives the chief items of 
its admitted assets as follows: Real 
estate owned $50,000, mortgage loans 
on real estate $9,533, bonds $67,125, 
stocks $4,500, loans on collateral $40,- 
166, cash in office and bank $89,061, 
certificates of deposit $103,755, premi- 
ums in course of collection $12,192. The 
total admitted assets are given as $379,- 
410. Total liabilities are given as $33,- 
947, of which $10,787 is reserve and 
$17,269 partial payments on capital 
stock. The paid-in capital is given as 
$315,900 and net surplus as $29,562. 





Pays Full Benefit for Dismemberment 

The Continental Casualty has paid 
its first claim under the new policy pro- 
viding for full face coverage of total 
dismemberment. William B. Leo, a 





Three or four experienced 
WANTED Accident and Health Field 

Men to organize and devel- 
op territory in our Commercial, Industrial 
and Railway Installment Departments. 
Good contracts, salary or commission to 
right parties. 
COLONIAL CASUALTY CO., Huntington, W. Va. 





The Metropolitan Casualty Ins. Co. 


(Formerly: The Metropolitan Plate Glass & Casualty Ins.Co.) 
of New York 


HOME OFFICE - 47 CEDAR STREET 
CHARTERED 1874 
s - 
PERSONAL ACCIDENT p | 
AND HEALTH 0 icles 


of the Most Approved Forms 


EUGENE H. WINSLOW, President 
Danie D. Wuitney, Vice-President 
S. Wa. Burton, Sec’y 
Atonzo G. Brooks, Ass’t Sec’y 


Reliable and Energetic Agents Wanted 


Piate GLass 





LONDON GUARANTEE AND ACCIDENT CO., Ltd., exccano:™ 





HEAD OFFICE LIABILITY 
ACCIDENT 
CHICAGO DENT 
-_ BURGLARY 
F. W. LAWSON STEAM BOILER 
General Manager CREDIT 


ESTABLISHED 1869 


CONKLING, PRICE & WEBB, wi." cst. 171 La Salle Street, Chicago 
RAYMOND & RAYMOND, S“nacucss"™ 310 Ford / Detroit 
FRED L. GRAY COMPANY, “Sicccces" Security Bank Bldg., Minneapolis 
ALFRED PAULL & SON, ‘“west'vicciis 1136-40 Chapline Street, Wheeling 


Bonds— Casualty 


AGENTS {Can command Bond or Casualty Business, 
IF Are seeking an Agency connection, 


YOU 





Are not representing another like company, 


Address: AGENCY DEPARTMENT 


The Empire State Surety Company 
: NEW YORK 





UNITED SURETY COMPAN 


BALTIMORE, MD. 


JOHN MCGILLEN, 
Secon as 7 FOR ILLINOIS, 
BLDG., ALLE ST., 
TELEPHONE Pane ee as 
THE FLETCHER Co., 
®. W. Manacens, 
Bank of COMMERCE Bioe., 
MINNEAPOLIS. Minn. 


THE ELDRED AGENCY, 
GaencRar Accents, 
PassT BLDG.,, 
Mitwaukee, Wis. > 


AGENTS, ATTENTION! 


THE AMERICAN LIVE STOCK 
INSURANCE COMPANY 


INDIANAPOLIS, IND. 
STERLING R. HOLT, President 


H. C. NAYLOR, Secretafy 
Paid up Cash Capital $100,000 Net Surplus $25,000 ™ 


insures Horses, Mules and Cattle Against Death From Any 
Cause Anywhere in the United States or Canade 


Liberal Contracts to Agents 


For Territory Apply to Home Office 














The American Credit-Indemnity Co. 
of NEW YORK 
Credit Insurance Only 


E. M. TREAT, President 
Insures 








Manufacturers and wholesalers 


against Excessive Ann through 
Insolvency of Customers. We can always use a few prea yd wn 


Pierce Building, ST. LOUIS, MO. 302 Broadway, NEW YORK 
Offices in all Principal Cities 
J. F. HALLWEGEN, General Agent, 1140 Marquette Bidg., CHICAGO 
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Casualty Premiums and Losses Paid in Wisconsin in 1909 on Several Lines 


Steam Boiler 


Aetna Accident & Liability 
Aetna Indemnity 

RE EE beh eke ccccdare 

American Bonding . 
American Fidelity 
American Surety 

Bankers Surety ... 
Casualty Co. of America 
Continental Casualty 
Empire State Surety 
Employers Liability 
Fidelity & Casualty 
Fidelity & Deposit 
Frankfort 
General Accident 
Hartford Steam Boiler 
Illinois Surety 
Lloyds Plate Glass 
London Guarantee 
Maryland Casualty 
Massachusetts Bonding 
Metropolitan Casualty 

National Casualty 
National Surety ............ 
New Amsterdam Casualty 
New Jersey Plate Glass 
New York Plate Glass 
North American Accident 
Ocean Accident 

Pacific Mut. Life 
Pacific Suret 
Philadelphia 
Preferred Accident 
Standard Accident 


Travelers Indemnity 
Travelers 
Sh cnt naenian ben insesewacensa’ 
U. S. Fidelity & Guaranty 
U. S. Health & Accident 
CO Ea eer 
Woodmen’s Casualty 
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aanaese 1,452 109 65,536 
pinta 24,515 6,756 22,341 
iesasen <2 $642 1,257) 6... 

10,740 © 4,440 10.0. 
avninee 3 1,454 °° 235 «(2,016 
checeves GRRE SMMED sasece 
pceawelra 1609 = «1,642 «42,580 
soadanes 22180 ©=7,708 =... 
MILIIITD "7888" 4,731—17,608 
Seiden 21,0338 4,347 ...... 
isasbiewe 53,767 17,111 53,904 
cdnaaanes OR catees canes 
panaanee 80,708 25,863 98,800 
ieaaeeen 14,237 5,606 7,825 
rn ' ma Tere 
anni ee oor 
pineeees 5081 2,314 1.1... 


Acci. & Health 
Prems. Losses 


Liability 


eee e Beoee 


se0geess. . Ee & . > “e99858 ©2964 


Prems. Losses 
3 $ 


85,714 61,867 

37,598 10,409 

TIIDIIT, "Gees = 268i «14,629 = 21,819 

enya 44,995 16,201 ...... aii 
pagent 74 18 oe ecked 

pS re 12,707 6,901 53,971 25,143 

sich ee 51,192 17,384 39,297 265,724 
cuanedie:- “ae? bos 352 71,645 39,80 
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Fidelity & Surety Plate Glass 





Prems. Losses Prems. Losses Prems. 
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Burglary & Theft Auto. Prop. Dam. 








Losses Prems. Losses Prems. Losses 
z 1,073 $ 93 $1,039 $ 194 
56 3,746 
"3.972 "3,398 
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; ee : l , 
traveling salesman at Minneapolis, car- | burglary rates, the disorganization | bonds in the full amount required by | burglary and theft, piate glass, steam 


rying a policy in the Continental Casu- | 
alty, slipped while alighting from a | 
train and fell in such a way that his | 
left arm went under the wheels and | 
was so crushed that amputation was 
necessary. The Continental paid him 
$5,000. 

The Continental pays the face value 
even’ if amputation takes place just 
above the wrist. 





What Companies May Write 
_ The following shows the limit of net 
liability surety companies may assume 
under a single bond, according to the 


Treasury Department circular under 
date March 1, 1910: 
Company Cap. Surp. Limit 
Aetna Indem....$ 250,000 $ 76,233 $32,645 
Amer. Bond. .... 750,000 750,247 150,024 
Amer. Fidelity.. 250,000 88,055 3,805 
Amer. Surety... .2,500,000 3,127,839 262,783 
Bankers Sur. .. 500,000 *53,463 55,346) 
Citiz. Tr. & G... 350,000 110,131 46,013 | 
Empire 8S. Sur... 500,000 100,582 60,058 
Fed. Un. Sur.... 300,000 80,077 38,005 
Fid. & Cas..... 1,000,000 2,564,230 356,422 
Fid. & Dep...... 2,000,000 2,345,642 434,564 
Ill, Surety...... ,000 2,720 33,272 
Internat. Fid.... 300,000 92,780 39,257 
tMass. Bond. .... 500,00 200,059 70,005 
Natl. Surety..... 750,000 919,973 166,997 
Pacific Sur...... 250,000 125,135 37,513 
Penna. Sur...... 250,000 197,743 44,774 
Peoples Sur..... 250,000 256,83 50,683 
Southern Sur... 400,000 .71,723 47,172 
Title Guar. & S..1,000,000 247,179 124,717 
U.S. Fid. & Guar.2,000,000 447,6 244,765 
. Hh. GOR. o0000 250,000 350,532 60,053 
*United Sur.... 500,000 35,774 53,577 
The Guarantee Company of North 


America will be accepted as a reinsuring 
company up to $50,000 on any one bond. 

*As computed by last examination of 
Ohio insurance department. 

7On basis of supplemental statement 
approved by Maryland state insurance 
commissioner. 

tOwing to a defalcation by the com- 
pany’s chief accountant its rating as of 
September 30, 1909, is continued pending 
an audit of its annual statement by the 
Massachusetts insurance department. 





Burglary Conference Meets 

The Chicago Burglary Underwriters 
Conference met on Tuesday. Every 
company represented in the city is now 
in the conference, except the American 
Fidelity and the Employers Liability 
and neither of these is disturbing the 
situation in the least. While the east- 
ern managers are still complaining to 
some extent because the Chicago men 
did not adopt their plan of paying class 
1 fire agents 5 percent more than brok- 
ers, the Chicago people believe the east- 
ern folks will soon conclude to let the 
Chicago men settle local matters in 
their own way. As the Chicago con- 





ference has nothing to do with bank 


along that line is not affecting the local | the city. 


situation. 





Shortage Fully Covered 


Regarding the defalcation by the 
chief accountant of the Massachusetts 
Bonding, President Falvey has made 
the following statement: 


Audit under supervision of Massachu- 
setts insurance department discloses dis- 
crepancies amounting to $9,241.04. In 
addition to this items amounting to 
$1,393.71 are in question and cannot be 
established without considerable corres- 
pondence. All accounts have been 
checked and verified with the result as 
stated above. The shortage is fully cov- 
ered by a surety bond in a responsible 
company. The company in its annual 
statement charged off to unadmitted as- 
sets $30,000 to cover any possible con- 
tingency. Now that the amount of the 


| defalcation is known the company’s as- 


sets are approximately $20,000 more than 
was shown in its annual statement. 





Zenith Registry Company 
_ The North Dakota department bulle- 
tin says as to the Zenith Registry Com- 
pany: 
The department is in receipt of an in- 


quiry from Williston as to whether or not 
the Zenith Registry Company is admitted 
to write accident insurance in this state. 
We beg to advise the public generally 
that no such company is known to this 
department in any way, neither can we 
find it in the registry of insurance com- 
panies. We presume it is offering for sale 
accident policies in the United States 
Health & Accident, which is an admitted 
company, and that in connection with 
soliciting these applications for accident 
policies it sells a metal tag for the pur- 
pose of identification in case of accident, 
for which it makes a charge. These peo- 
ple are not licensed to even solicit insur- 
ance in this state under the name of the 
Zenith Registry Company. We would ad- 
vise the insuring public that in case they 
are approached by any registry company, 
so-called, to demand to see the license 
from this department authorizing them 
to solicit insurance in this state. 





Object to Depository Rates 

Eight bankers have been appointed 
by the banking interests of Cleveland, 
Ohio, to act with City Treasurer Davis 
in an attempt to secure a reduction of 
rates on surety bonds issued for the 
protection of municipal funds deposited 
with them. Treasurer Davis has in- 
sisted that the banks furnish the full 
amounts of bonds required from the 
surety companies, instead of using in- 
dustrial and municipal bonds partly as 
collateral security. The banks have in- 
sisted that the rates demanded by the 
surety companies are too high and that 
they could not afford to furnish such 








Investigate Relief Organizations | 

Fred Feick, representing the Indiana 
Board of Railroad Trainmen, is in 
Washington trying to start a congres- | 
sional investigation of railway relief | 
associations. He claims that railroad | 
men, although forced to contribute to | 
the relief funds, are unable to get the | 
benefits until they sign a release of 
their liability claims against the com- 
pany. 





| 








Organizing Independent Surety _ 

The Independent Surety is being or-.| 
ganized in New York with a proposed | 
capital of $500,000. The notice of in | 
tent to form a corporation indicates 
that the company will write health and | 
accident, liability, fidelity and surety, | 





boiler and automobile collision. 

R. G. Babbage is the organizer. It 
is understood that the interests back 
of the company are the United States 
Realty & Improvement Company of 


my 


New York and the Fuller Construction 
Company. The incorporators are: 

R. G. Babbage, Faulkner Hill, J. D. 
Tooker, H. O. Winsor, Jr., Harry Bam- 
bach, Clarke G. Dailey, George T. Morti- 
mer, Douglas Grant Scott, B. M. Fellows, 
Howard W. Smith, Henry D. Hach, Frank 
M. Raynor, Frederick M. Sanders, John 
Carlsen. 





Mighty Small Potatoes 

On February 15 the People’s Bank, 
of Chatsworth, Ill., was burglarized to 
the extent of $9,300. The bank carried 
a $5,000 burglary policy in the United 
States Fidelity & Guaranty. Its ad- 
juster arrived on the scene February 
23 and found that the company was 
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not liable, as the money had not been 
in the burglar-proof chest as required 
by the policy, but stacked on and 
around the chest. Nevertheless, he 
waived the irregularities and paid the 
claim in full. 

Here is where the small potatoes 
come in. It was understood that the 
company was to issue a new policy. It 
did so, but in a few days received it 
back, with word that the bank had ar- 
ranged for insurance through the IlIli- 
nois Bankers Association. 





GET MASSACHUSETTS BONDING 


Fred M. Blount & Sons Get a Chicago 
Agency of Well-Known Surety 
Company 


Fred M. Blount & Sons, of Chicago, 
get an agency of the Massachusetts 
Bonding for Cook county. This ap- 
pointment was made with the full con- 
sent and approval of Moore, Case, Ly- 
man & Hubbard, the company’s Illinois 
general agents. 

Since Mr. Blount retired as presi- 
dent of the Illinois Surety, and with 
his sons, opened an agency Office, it is 
understood several companies have no- 
gotiated with the firm to represent 
them. President Thomas J. Falvey, of 
the Massachusetts Bonding, was in Chi- 
cago several days and personally made 
the arrangements, which were an- 
nounced from Boston yesterday. 

Mr. Blount’s long experience as a 
banker, his influence in political circles, 
his wide acquaintance and the knowl- 
edge of the surety business which all 
the the members of the firm possess, 
assure the Massachusetts Bonding a 
good volume of good business from 
the office. 


Will Put on Specials 

A. Duncan Reid, of the executive depart- 
ment of the Ocean Accident & Guaran- 
tee, is visiting the Chicago general 
agency. Mr. Reid states that the com- 
pany has decided to put on three exec- 
utive special agents as soon as the 
proper men can be found. It is its 
intention to take men with some knowl- 
edge of the business, have them for a 
time at the home office to learn the 
company’s methods and then station 
one in New England, one at the home 
office and one in the west, probably at 
Chicago or St. Louis. It will be their 
duty to assist the general agents in de- 
veloping unworked territory and lines 
which are not being pushed as they 
should be. 


Omits “External” and “Violent” 


The Ocean Accident has gotten out a 
new personal policy covering injuries 
and death by “accidental means,” the 
words “external, violent and” being 
omitted. 

The clause relating to loss of life, 
limbs or sight, provides for the settle- 
ment of claims if occurring within 
12 months after the accident, irre- 
spective of whether the insured is con- 
tinuously disabled or not. 

There is also a provision for monthly 
payments to the beneficiary or his es- 
tate, for one year after accidental 
death. To the basis policy a number 
of supplemental features be added on 
the payment of additional premium and 








may be discontinued without disturbing 
the original policy. 





Decision on Accident Questions 


The Nebraska supreme court in the 
case of Hillmer vs. Illinois Travelers 
Accident Association, has clearly re- 
stated some principles of law applica- 
ble to accident claims. Its holdings 
are as follows: 


1. “A defendant may plead as many 
grounds of defense as he may have, pro- 
vided they are not so repugnant that 
if one be true another must be false.” 
ae Fire Ins. Co. v. Decker, 55 Neb. 

2. Where a person is accidentaly in- 
jured so as to render him unconscious 
and thereafter cloud his mind so that 
he cannot, within the time limited in an 
accident insurance policy, intelligently 
give notice to the insurer of such acci- 
dent, he will be excused from giving 
the notice while so disabled. 

3. <And if, while the gee tenge is 
thus incapacitated, a third person gives 
the insurer notice at its office of the ac- 
cident and the insurer acts thereon, it 
will be held to have received notice of 
the accident. 

. Where an insurance contract is sus- 
ceptible of two constructions, one of 
which will work a forfeiture and the 
other will not, that construction should 
be adopted which will prevent the for- 
feiture. 

5. If the mental condition of a litigant 
becomes a material subject of inquiry, it 
is competent to receive the opinion of 
a nonexpert witness, concerning that 
condition, where it appears that the wit- 
ness has for years been intimately ac- 
quainted with the litigant and the opin- 
ion is formed upon facts within the per- 
sonal knowledge of the witness and 
sworn to by him before the jury. 

. A physician may give his opinion 
concerning the cause of a person’s phy- 
sical condition, where that opinion is 
based upon a hypothetical question fairly 
describing such condition and reflecting 
_ meena before the jury upon that 
point. 


CASUALTY APPOINTMENTS 


Michigan 
Bankers Sur.—W. A. Morley, Detroit; 
J. R. Postal, Evart; R. J. Quail, Luding- 


ton. 

Federal Cas.—S. C. Shelton, Detroit; 
J. A. Robier, Port Huron. 

Fid. & Cas.—F. M. Barry, Battle Creek; 
Wm. J. McCune, Petoskey 

Genl. A.—J. A. Doubles, Essexville. ° 

Maryland Cas.—Doherty & Lewis and 
C. M. Thatcher, Escanaba; H. M. Erick- 
son and J. A. Sullivan, Ironwood. 

Mich. Bond. & Sur.—First National 
Bank, Iron River; J. O. Maxey, L’Anse; 
Peter White & Co., Marquette. 


National Cas.—W. Hall Marshall, 
Adrian. 
N. A. Acci.—L. B. Southard, Battle 


Creek; C. E. Sherman, T. V. Dutton, Wm. 
Faulk, R. R. Stuart, E. E. Ormsby, De- 
troit; A. H. Patrick, Lansing; A. W. 
Schroeder, Navarre; N. . Ream, Ovid; 
P. G. Baker, St. Joseph; C. J. Brook and 
R. S. Burchill, Sault Ste. Marie. 

Standard Acci.—N. R. Wilke, Big Rap- 
ids; F. Wildi, Detroit; Isaac Butcher, 
Trenton. 

Title Guar.—M. A. Hagerman, Detour; 
A. P. McBride, Durand; J. S. Crosby & 


Co., Grand Rapids; V. J. Berthelote, Mon- 
roe. 





CASUALTY NOTES 

The American Live Stock, of Indian- 
apolis, has applied for admission to 
Ohio. 

Howard & Brown of Joplin, Mo., have 
taken an agency for the United States 
Fidelity & Guaranty. 

The Massachusetts Accident has been 
admitted to Michigan. E. M. Hopkins is 
the resident manager at Detroit. 

G. T. Combs, state manager of the Great 
Eastern Casualty for Texas, has opened a 
branch office at El Dorado for business. 


The Masanic Protective Association, of 


Worcester, ass., has applied for admis- 
sion to Colorado. Its statement shows: 
Capital, $100,000; surplus, $88,558; ad- 


mitted assets, $226,409. This company 





UNION ACCIDENT AND 


;OSHKOSH, 


BENEFIT ASSOCIATION 


WISCONSIN 


Ie preparing to extend its Agency Piant. 
A successful Mutual Co., carefully managed. We want agents in Wisconsin, Iowa and 
Michigan. GEORGE E. TYRRELL, Sec. 





STOCK SALESMEN WANTED 


We can use a few live men of abili 
lines, to place stock for the Missouri 


well known 


, hustlers Peele, familiar with the Casualty 
idelity and Casu: 
in the logical bonding and casualty center of the Southwest. 


ty Company, recently organized 
Company is backed by 


bankers and capitalists of the State. References required. Address 


The Missouri Fidelity and Casualty Co. 


S. E. AUSTIN, General Agent. 


Springfield, Missouri 


was formerly a fraternal organization, 
but reincorporated as a stock company 
last year. It does accident and health 
business. 

The Dixie Casualty & Surety of Jack- 
son, Tenn., has been licensed by the 
Tennessee department. Its assets are 
$63,939. 


Truman E. Penny of Hood & Penny, 
Minneapolis, is enjoying a _ six-weeks’ 
visit at Nassau and other points in the 
Bermudas. 


The Union Accident, of Muskogee, 
Okla., shows assets, $40,012; paid up cap- 
ital, $30,400; reinsurance reserve, $400; 
net surplus, $7,600. 

The Wisconsin insurance department 
has asked the Pacific Surety Company for 
information regarding its proposed in- 
crease in capital stock. 


The Chicago branch office of the Title 
Guaranty & Surety did as much business 
in January and February as in the first 
five months of last year. 


Cc. A. Goodjohn, Chicago surety and 
casualty broker, will leave for Portland, 
Ore., about April 1, to look the western 
field over with a view to locating there. 


J. C. Moody, formerly manager of the 
bond department of the Fletcher Com- 
pany, has taken charge of the bond de- 
partment of F. L. Gray & Co. at Minne- 
apolis. 


J. A. Morrison, one of the casualty de- 
partment managers for Moore, Case, Ly- 
man & Hubbard, at Chicago, has gone to 
the Bermudas for a sojourn of some 
weeks. 

A. H. Parker, who has been with the 
burglary department of Fred L. James & 
Co., of Chicago, has gone with the Chi- 
cago branch office of the Empire State 
Surety. : 


The Aetna Accident & Liability, of 
Hartford, has applied for admission to 
Colorado, to do plate glass, burglary, fly- 
wheel and automobile property damage 
business. 

Gustav H. Guenther, of the firm of 
Hoppe & Co., Sheboygan, Wis., is doing 
some special agency work for the Em- 
ployers Liability, assisting General Agent 
Loyal Durand of Milwaukee. 


Managers of companies writing automo- 
bile liability business in Chicago met at 
luncheon at the Hotel La Salle yesterday, 
but nothing of importance was accom- 
plished in regard to the local situation. 

The Casualty Company of America, 
which discontinued writing personal acci- 
dent in Missouri, when the state supreme 
court decided that suicide is an accident, 
has reentered the field and has appointed 
W. F. Martin of the J. Burrows 
agency, St. Louis, as manager of the acci- 
dent and health department for eastern 
Missouri. 


Surety bonds are becoming more and 
more popular in the northwest and are 
rapidly superceding individual bonds. 
This is true to such an extent that the 
average business man who conserves his 
own interests will not go on the bond of 
another man. He feels that any man 
who is worthy a personal surety can se- 
cure a bond from a company. 


The attorney-general of Texas has 
ruled that under the antitrust law of 
that state, it is illegal for a railroad 
company to make a contract giving 
agents of an accident company free trans- 
portation in order that they may solicit 
the employes of the railroad company. 

Hood & Penny of Minneapolis, general 
agents in the northwest for the Ocean 
Accident & Guarantee, have appointed the 
following agents: John A. Foster & Co., 
at Faribault, Minn.; W. W. Smith, at 
Sleepy Eye, Minn.; A. K. Anderson, at 
Missoula, Mont.; Winfield M. Smart, at 
Minot, N. D. 


If ballooning is indulged in as a diver- 
sion insurance may be collected in case 
of accidental death, according to a Col- 
orado supreme court decision at Denver. 
The decision was in a suit to collect 
$2,000 on the life of Frank Van Vleet, 
who was killed in a balloon accident at 
Grand Junction. 

The New England Casualty, of Boston, 
which began business as a mutual or- 
ganization in 1901, has been reincorpor- 
ated under the laws of Massachusetts as 
a stock company with the following offi- 
cers: Corwin McDowell, president; Guy 
W. Currier, first vice-president; Thomas 
K. Cummins, second vice-president; Allan 
Forbes, treasurer; M. E. Coughlin, secre- 
tary. 

E. H. Fishman, city agent of the 
Bankers Surety at Cleveland, took ad- 
vantage of the run on the Society for 
Savings last week to both strengthen 
faith in that institution and secure pub- 
licity for his own business by running 
an advertisement in the local papers say- 
ing that company will promptly sign 
bonds guaranteeing deposits in the bank 
affected. 

The following have recently been ap- 
pointed local agents for the Title Guar- 
antee & Surety by Hood & Penny of 
Minneapolis, general agents: _ te 
Hamilton, of Adrian, Minn.; Costello & 
Graff, inc., of Duluth; C. . Howard, 
Freeborn, Minn.; Charles J. Erickson, 
Greenbush, Minn.; Daniel Flaherty, Maple 
Lake, Minn.; Field & Pugh, Dickinson, N. 
D.; John W. Burgess, Grand Forks, N. D. 

Kentucky courts must see to it that in- 
fants are protected from the failure of of- 





ficers of the court who have money of the 





infants in their possession, says the ap- 
pellate court in reversing the judgment of 
the Marion Circuit Court in the case of 
P. D. Catlin against the United States 
Fidelity & Guaranty, the surety of E. I. 
England, former commissioner and re- 
ceiver for the court. The surety com- 
pany must pay over to the infants of the 
late W. D. Catlin or to P. D. Catlin, who 
purchased the land from the heirs of the 
late W. D. Catlin, the sum of $519.14, 
which money was collected by England 
before his failure. 


WEST AND NORTHWEST 
(CONTINUED FROM PAGE 13) 

the middle of June, it is intended to 

devote a few extra hours to sociability 

in a form then most convenient and 

seasonable. 





RATE-CUTTERS AND MUTUALS 


Chief Obstacles Agents in Southwest 
Missouri Run Against—Towns 
Without Fire Protection 


Greenfield, Mo., March 14.—(Special 
Correspondence.)—Insurance matters 
in the towns of Everton, Lockwood, 
Greenfield and Golden City, Mo., are 
in the usual satisfactory condition 
from a business standpoint, and there 
is no trouble with collections. The ef- 
forts of agents in these places is chiefly 
devoted to the retention of their pa- 
trons, and as the ubiquitous rate-cutter 
is always in evidence in Missouri, this 
is a matter of serious concern to those 
agents who endeavor to uphold rates 
and secure a fair profit for their com- 
panies and themselves. 

It is said that there are two or three 
agents hereabouts who not infrequent- 
ly sacrifice their entire commission in 
order to beat some other fellow out of 
the business; and this practice certainly 
does not make for harmony or profit. 

These towns are practically at a 
standstill. There are no building oper- 
ations except some remodeling and the 
erection of an occasional residence. 


No Fire Protection—None of these 
towns is blessed with even the sem- 
blance of a fire department unless a 
makeshift bucket brigade, may be so 
called; and it is surprising that there 
are so few fires of consequence. 

An $18,000 loss, on which there was 
only about 50 percent insurance, in the 
business section of Greenfield a short 
time ago had the wholesome effect of 
arousing the city council from a state 
of lethargy to some action along the 
line of fire protection, and it has been 
decided to sink a cistern of several 
thousand gallons capacity at each of 
the four corners of Courthouse square. 
The council will take definite action 
in the matter at its next meeting. Sev- 
eral hundred feet of hose has already 
been bought and provision will be made 
for the early purchase of a hand-power 
pump, while a volunteer fire corps is 
being organized. The matter of water- 
works has had some little attention 
lately, but no substantial progress in 
this direction is expected soon. 

Golden City has been fortunate and 
has had only two fires of consequence 
in several years. One of these losses 
was about $1,000 and the other $1,200, 
and the Continental was on them both. 


Farm Mutuals Active—The Barton 
County Mutual and the Farmers Mu- 
tual, of Dade county, do a very large 
business in their respective territories 
in which these towns lie, and it is a 
difficult matter for the stock compa- 
nies to get a strong foothold in the 
country districts. This is especially 
true of Dade county, where the Farm- 
ers Mutual makes an aggressive cam- 
paign. 


Expresses His Appreciation 

The following letter was printed in a 
recent issue of the News-Republican, 
of Boone, Iowa: 

I desire to extend my thanks to the 
proper authorities of the city for the 
trifling circumstance that they were un- 
able to deliver water to Fifth and Mar- 
shall streets, whereby my wife and I 
were enabled to extinguish the recent fire 
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with buckets and save its contents from 
ruin by flooding. J. McHose. 

This residence is located within fire 
protection, but on the date of the fire, 
investigation shows that the hydrant 
was frozen and the chemical carried 
on the wagon refused to work. 


WILL HAVE SERVICE BUREAU 








Iowa Adjustment Company, Which Is 
to Be Incorporated, to Perform 
Many Functions 





Articles of association of the Iowa 
Adjustment Company have been draft- 
ed and will be filed soon. The name 
is yet subject to change. While the 
fire insurance companies of Des Moines 
and a few others originated the plan 
of this service bureau, the stock will 
be held by individuals, some of whom 
are not connected with the insurance 
business, but are putting in money as 
an investment. The objects of the bu- 
beau will not be adjusting alone. It 
will also make collections, especially of 
notes given for farm premiums, make 
inspections either of individual risks 
or of towns, and cooperate with the 
Iowa Inspection Bureau in exchange 
of information as to hazards. 

It may also take up the work of 
handling salvage. Its promoters be- 
lieve it will also be of educational 
value, not only in training inspectors, 
but also in securing improvements of 
risks and imparting to assured infor- 
mation on fire protection and preven- 
tion. 

In short, it is proposed to perform 
through the medium of this service 
bureau many operations which can be 
carried on more cheaply or more ef- 


fectively by cooperation than individ- 
ually. 





MISSOURI NOTES 


The Stowell-Meeker Company secures 
the sole agency of the Teutonia of Louis- 
iana at Kansas City, Mo. 

The Continental agency at Golden City, 
Mo., has been transferred from C. ° 
Sheppard to E. E. Klepper. 


A. Dickinson, an old time insurance 
man of Everton, Mo., has sold his agency 
to his son-in-law, J. A. Mason. 

The Mid-Continental Fire Company is 
being organized at Kansas City to have 
$1,000,000 capital and $300,000 surplus. 

The American Underwriters branch of 
the Spring Garden has left its sup- 
plies at the Howard & Brown agency at 
Joplin, Mo. 


At a meeting of the Kansas City Com- 
mercial Club last week W. . Merrill, 
manager of the Underwriters’ laboratories 
of Chicago, addressed the members on 
“The National Fire Waste and Protec- 
tion.” The Kansas City Fire Underwrit- 
ers’ Association was invited. 





IOWA NOTES 


The business of the Shaw agency at 
Des Moines has been taken over by the 
Ballard-Elliott agency. 


The Percival-Porter-Ford agency, Des 
Moines, secures the sole agency of the 
Boston. This gives it nine fire com- 
panies. 


It is reported that particular attention 
should be called to the electric light wir- 
ing which has, and is now being installed 
in Mount Ayr, Iowa. It is not up to the 
requirements of the National Board. 


The state of Iowa has been added by 
the Western of ttsburg to the territory 
supervised by General Agents Montgom- 
ery and Funkhouser, of Chicago. The 
same firm handles the connection in other 
parts of the west. 





MINNESOTA NOTES 


The fire losses in Minnesota for Jan- 
uary were $190,000, as compared with 
$600,000 in 1909. 


Einar Toenberg succeeds Emil G. Hage 
as agent at Hauska, Minn., owing to 
change in bank cashiers. 

Charles Ives has sold his agency at 
Red Wing, Minn., to G. E. Gates. The 
companies represented are the Concordia, 
Glens Falls and Milwaukee Fire. 


The attorney-general of Minnesota has 
ruled that mutual fire insurance com- 
panies need pay taxes only on net prem- 
iums after deducting dividends. 

F. H. Brown, who a short time ago sold 
his agency at Warroad, Minn., to John G. 
Hayter, has returned to the business at 
that point and has repurchased his old 
agency. 

Owing to change in cashiers, the agency 
at Lakefield, Minn. has been changed 
from A. J. Nestrund to Hugo W. Jones, 





the name of the First National Bank 
Agency being still retained. 

The Williams-Lamberton Company, 
Security Bank building, Minneapolis, has 
bought out the agency of C. A. Quist & 
Co., and has moved into new quarters at 
430 Second avenue South. 

The St. Paul agency of the Security of 
New Haven, has been transferred from 
W. S. Gilliam to J. Q. Haas. Mr. Gilliam 
represents: the Continental and Fidelity- 
Phenix and the change is the Conti- 
nental’s joining the union. 

The agency of Conrad & Smith, 413 
Phoenix building, Minneapolis, has been 
dissolved. Isaac N. Smith has taken over 
the entire insurance business of the firm, 
leaving the real estate to Mr. Conrad, and 
will move his office to the Palace build- 
ing. The companies represented are the 
American National and Security. 


GENERAL WESTERN NOTES 


The Minnesota Fire has been licensed 
in North Dakota. 

W. J. Courtney has been appoint 
agent for the Queen City at Page, N. D 

The Farmers Mutual & Lightning of 
Burleigh County, at Driscoll, N. D., has 
been licensed in the state. 

Perley G. Williams has been appointed 
agent for the Globe Mutual at Montrose, 
S. D., and J. E. Garden takes the Commer- 
cial Union. 

The executive committee of the Arkan- 
sas Association of Local Fire Insurance 
Agents met at Little Rock last week to 
— on a date for the annual conven- 
tion. 

W. H. Merrill, Jr., secretary of the 
Underwriters Laboratories of Chicago, 
gave an address on fire prevention before 
the insurance men of Denver on Satur- 
day night. 

The Westchester is entering South Da- 
kota, in which state it had not operated 
for a number of years. It will be added 
to the present field of William T. Mark- 
hus, special agent of the company at 
Omaha. 

Local agents at Eldorado, Ark., are en- 
couraged over the building boom, which 
has struck the town. Six brick mercan- 
tile buildings have been built since Jan. 
1, and a sixty-room modern hotel is in 
course of construction. Local agents 
handle all the insurance. 

The recent death of S. M. Shane, one 
of the oldest and most highly respected 
agents at Paragould, Ark., has resulted in 
the reorganization of the agency of Cole 
& Shane. James C. Ford bought the 
Shane interest and the firm becomes the 
Shane Ford Company. 

Application for readmission to Colorado 
has been made by the St. Paul Mutual 
Hail & Cyclone Insurance Company of 
St. Paul, Minn. It is a mutual assess- 
ment organization. It was formerly li- 
censed in Colorado, but license refused 
March 1, 1908, by former Commissioner 
E. E. Rittenhouse, owing to numerous 
complaints of policyholders. 

At Canistota, S. D., Ben Peters has 
been appointed agent for the Commercial 
Union and Columbia. Ben Graff, at the 
same place, has taken on the Hartford in 
place of the Springfield. John Voshart of 
Canistota, has taken a partner and_ the 
agency is now known as Voshart & Grof, 
representing the Phoenix, Home and 
Springfield. 


SUMMERHAYS IS CONVICTED 


(CONTINUED FROM PAGE 1) 


was brought to court Tuesday in the 
custody of the United States marshal. 
If bail is not furnished he will have to 
remain in jail until his appeal is de- 
cided, but the time in jail will not count 
on his prison term. 

Summerhays Resumes the Chair 

Summerhays resumed the stand 
Thursday morning after the gruelling 
cross-examination by Attorney Childs 
the day previous. It was a surprise to 
the prosecution that Summerhays took 
the stand. He proved the best witness 
against himself. 

When Attorney Childs would ask 
Summerhays what he did with the 
premiums received on certain policies 
that were canceled for nonpayment of 
premium, he would always reply, he 
applied it “on the account” of the 
broker from whom he secured the pol- 
icies. 

Summerhays’ attorney endeavored to 
show that some premiums were not 
paid to brokers because the postoffice 
had issued a fraud order against Sum- 
merhays. The prosecutor shattered 
this excuse by showing that Summer- 
hays could use the mails for sending 
letters, but he could not receive mail. 
Attorney Childs asked him why he did 
not pay the premiums to John L. Lu- 
cas. the Chicago broker, who procured 
policies for him, as both resided in the 











same city and there was no need to use 
the mails. 
Try to Involve The Western Underwriter 

Summerhays’ attorney in his opening 
statement said he would prove that 
Summerhays’ business career was inter- 
fered with by the expose made of his 
scheme by THE WESTERN UNDERWRITER, 
which was characterized as the “official 
organ of the insurance trust.” 

“When did your premiums begin fal- 
ing off?” was asked Summerhays by his 
attorney. 

“In the fall of 1908,” was the reply. 

“What was the cause of this?” he 
was asked. 

“Attacks made on me by THE WEsT- 
ERN UNDERWRITER,” he answered. 

“Have you copies of the paper in 
which these attacks were published?” 
was asked. 

“T have,” asserted Summerhays. 

At this point the prosecution ob- 
jected on the ground that what THE 
WESTERN UNDERWRITER had no bearing 
on the case, and Judge Landis upheld 
him. 

Attorney Voigt’s Argument 

Assistant District Attorney John F. 
Voigt made the opening argument, ex- 
plaining Summerhays’ plan to get the 
premiums paid to him. Mr. Voigt said 
he stated to the assured that he repre- 
sented the companies. He declared 
Summerhays always kept the money. 
He would hide behind the “open ac- 
count” in his transactions with brokers. 
Mr. Voigt made a strong argument for 
the right use of the mails. He showed 
how Summerhays could by using a 
two-cent stamp employ the mails to 
operate his scheme. 

Mr. Voigt said Summerhays did not 
do business in Illinois so far as the evi- 
dence showed. While Illinois has laws 
against obtaining money under false 
pretenses, it is helpless when it comes 
to convicting one of its citizens for 
transactions outside the state. The arm 
of the federal government, Mr. Voigt 
said, reached out to protect all its citi- 
zens when any one tried to use the 
mails to defraud. 

Westover Defends Summerhays 

Attorney J. H. Westover claimed 
no one had been defrauded. He said 
when the assured paid Summerhays, 
the policies could not be cancelled with- 
out returning the unearned premium. 
If any one was guilty of fraud it was 
the companies as they had no legal 
right to cancel for nonpayment of 
premium. 

The “open account” between brokers 
was explained. It was stated that some 
of the brokers owed Summerhays. 
There were points in controversy. 

Attorney Westover said the govern- 
ment had raked the country over for 
evidence and it had found $806 pre- 
miums, which it claims Summerhays 
owed. Of this $240, Attorney Westover 
claimed, had not been paid Summer- 
hays. He attacked Broker H. A. Wood- 
cock of New York, evidently trying to 
show that Mr. Woodcock was en- 
deavoring to do underhanded work to 
steal Summerhays’ business. He said 
Mr. Woodcock had never rendered a 
final bill. Attorney Westover declared 
Gamwell & Ingraham, agents at Provi- 
dence, R. I., received more from Sum- 
merhays than the latter got from the 
assured. 


Childs Attacks Legal Backer 

Assistant District Attorney R. W. 
Childs answered some of the Westover 
arguments. He declared Summerhays 
alone got the premiums. Either the as- 
sured, companies or brokers were de- 
frauded. Mr. Childs said he regretted 
there were not two men on trial. The 
operator of the scheme is on trial, but 
the one who devised it is not. Mr 
Childs asserted the plan evidenced a 
knowedge of the law. The verbiage in 
Summerhays’ letters, alike in many par- 
ticulars, showed the handiwork of a 
legal mind which had prepared a 
scheme that was believed to be within 
the law. 

The “open account” dispute and the 
argument over the legal right of com- 





panies to cancel for non-payment of 
premium when the premium had been 
paid to a broker, were the foundation of 
this scheme. While no names were 
mentioned it was evident to whom At- 
torney Childs was referring as Sum- 
merhays’ legal backer. 

Attorney Voigt in his address, said 
he had never seen such examples of 
impudence in business correspondence 
as could be found in Summerhays’ let- 
ters. 





A bill has been introduced in the Mary- 
land legislature permitting the reorgani- 
zation of the Peoples Fire to do a general 
business, also to increase the capital stock 
to $200,000, with option of further in- 
creasing it by $100,000. 





Prominent Chicago Agents 


Members of the Chicago Board of Underwriters 
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GRITCHELL, MILLER, 
WHITNEY & BARBOUR 


136 La Salle Street, Chicago 


Sole Agents: Phoenix of London; Springfield F. 
& M.; American, N. ey Commercial Union, Spring 
Security, Ct.; County, Pa.; Camden; 
Teutonia, La.; Pelican; Western Reserve; Common- 








CHAS. A. NEWTON & CO 
159 La Salle St., Chicago 


Agents for 
Newark Fire, Newark, N. J. 
Capital Fire, Concord, N. H. 
State Fire, (Ltd.,) Liverpool, Eng. 
Williamsburgh City Fire, New York 


Fire Adjusters 
JUST WIRE, 2 


ave Surplus 
Losses or Emergency Special Work to 


GEORGE C. GILL, 


MANAGER 
Quincy Adjustment and Service Bureau 
QUINCY, ILLINOIS 


R. B. WARREN, Adjuster 

















Fire Insurance Losses 


FOR COMPANIES ONLY 





THE WARREN ADJUSTMENT BUREAU 
WICHITA, KANSAS 


WIRE YOUR LOSSES 


In Me., Kans., Ark. and Okla. to 
DIXON VAN WORMER 


ADJUSTER 
WEST PLAINS, MO. 











Leading Agents and Brokers. 





ETTIBONE & KROUSE, 
General Agents 

325 Walnut Street, Philadelphia 

Representing Queen City Fire Insur- 

ance Co., Ohio, Penna., N. J.& West Va. 

and Hawkeye Ins.Co. Ohioand West Va. 





Special Hazard Service 


D. C. SCHUPPS CO. 
159 La Salle Street, Chicago 


Particular attention given te lines ond cunglus 
Companies. 


are unable to 
Liberal 
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NEWS OF FIRE PROTECTION 


REPORT ON MORGANTOWN 








Some of the Hazards Pointed Out as 
Chiefly Contributing to a Possi- 
ble Conflagration 





The West Virginia Inspection Bureau 
has just issued a complete report on 
Morgantown, W. Va. In the mercan- 
tile district, the congested district, and 


conflagration hazard is shown as 
Block 3, south half, Block 5, 
Block 2 and Block 4. Of these, 


the first named is reported as specially 
hazardous, due to the continuity of 
frame sheds and additions to rear of 
each building, and to cheap construction 
of all buildings, including bricks. None 
of the vertical or side walls are pro- 
tected and there is no fire stop in the 
block. The occupancies are varied, none 
being especially hazardous except clean- 
ing establishment at No. 219 Walnut 
street. 

In the four blocks named construc- 
tion is about 50 percent brick and 50 
percent frame. Frames are old and of 
cheap construction and bricks of aver- 
age construction, with few buildings 
parapeted and no wall openings pro- 
tected. Wiring is poorly installed in 
all cases and dangerous in not a few. 
Heating is entirely by natural gas, and 
rubber tube connections were found in 
several places. None of the buildings 
have private protection, but city pro- 
tection is good and all buildings easily 
accessible except those in the south 
half of Block 3. 





Finds Worst Town in Ohio 


According to a report made Friday 
by John W. Zuber, Ohio state fire 
marshal, the village of Utica, Licking 
county, is the worst in the state as re- 
gards nonprevention of common fire 
dangers. Marshal Zuber and Deputy 
Hartupee inspected the town last week, 
following a fire Monday night which 
wiped out an entire block and which 
was suspected of being of incendiary 
origin. Two blocks were destroyed in 
December. Criminal negligence of fire 
dangers was found by the officials. No 
attempt is made by citizens to take 
even the most ordinary precautions 
against fire. Merchants dump rubbish 
into the streets and alleys, close to the 
walls of their buildings, and their cel- 
lars are filled with inflammable mate- 
rials. Marshal Zuber declared Utica 
furnished the worst example of how 
not to guard against fire to be found in 
Ohio. He is preparing peremptory 
orders to more than twenty-five mer- 
chants to clean up their premises and 
eliminate all waste and rubbish that 
might ignite easily. The marshal was 
unable to discover evidence that any of 
the four fires that have occurred in the 
last few months was incendiary. 





Improvement at Texarkana 

Fire protection conditions at Tex- 
arkana, Ark., have improved so greatly 
under the fire commission that it is 
not unlikely some of the forty-odd 
companies which left the city a year 
or so ago will return. At that time 
there were two fire companies, each 
with its own chief, one for the Texas 
side and one for the Arkansas side of 


town. Trouble rose at every fire. Eye’ 


witnesses state that the men in both 
companies would drop the hose and 
fight each other during a fire. 

W. R. Grimm, a banker; F. W. Of- 
fenhauser, formerly president of the 
National Association of Local Agents, 
and Mayor A. B. DeLoach finally suc- 
ceeded in having a fire commission ap- 
pointed. Both companies were placed 
under command of J. J. Hussey as 
joint fire chief. Under his administra- 
tion the companies have been brought 
into harmony, the loss ratio greatly re- 
duced and the town has been placed 
among the best in the state in fire pro- 





tection. Among the improvements in- 
stalled are an electric alarm system, 
several auto hose carts and an auto 
engine, steamer and chemical com- 
bined. 


TO EXTEND SALVAGE SERVICE 
Loss on Handsome Residence Leads 


to Suggestion to Abolish Limits 
at St. Paul 











Agitation has been started in St. 
Paul to expend the salvage protection. 
This is the result of a fire which last 
week destroyed the handsome resi- 
dence of H. P. Upham and with it 
valuable paintings, rugs and art treas- 
ures. 

Those who witnessed the fire claim 
that little or no effort was made by 
the firemen to save any of the furnish- 
ings. In fact, the St. Paul fire depart- 
ment was accused of delay and mis- 
management in fighting the fire. At an 
investigation held by the fire board 
John P. Upham stated that it was 
forty minutes after the alarm was 
turned in and the first trucks arrived 
before any effort was made to, extin- 
guish the flames. The assistant chief 
of the department disputed this charge 
and the board, refusing to sustain it, 
dismissed the matter. 

The affair, however, served to em- 
phasize the need for salvage protec- 
tion in the better residence district of 
the city as it developed that the in- 
surance patrol rarely responds to calls 
outside the business district. The sal- 
vage corps is now negotiating with the 
Waterous Engine Company for the 
purchase of an auto truck and if the 
deal goes through it is asserted that all 
limits will be abolished and the corps 
will be able to answer calls in all sec- 
tions of the city. The Minneapolis 
corps has an auto truck which enables 
it to cover practically all parts of the 
city. 





FIRE PROTECTION NOTES 


The city council of East St. Louis, II1., 
has authorized fifty-eight new fire hy- 
drants. 

The village of Chesaning, Mich., will 
vote’ on the question of bonding for 
ae for installing a new waterworks 
system. 


The McCrum-Howell Company of Ra- 
cine, Wis., has installed a complete auto- 
matic sprinkler system in its two factory 
buildings. 

At De Kalb, Ill, there is to be a vote 
on the question of issuing $10,000 in 
bonds for improving fire protection and 
extending water mains. 


The fire protection facilities of West 
Allis, a suburb of Milwaukee, have been 
increased by the purchase of 5600 feet 
of new Keystone hose. 

Red Wing, Minn., has purchased a 
gasolene engine which will be used at 
fires occurring in the higher parts of the 
city and in the outskirts. There is a 
pressure of 110 pounds from the city 
mains in the down town district, so that 
no fire engine is needed there. 


On an order from Judge Smith McPher- 
son, of Oskaloosa, Iowa, the waterworks 
plant of that city is to be sold to satisfy 
a mortgage of $81,345 held by the Central 
Trust Company of New York. The water- 
works company expects to reorganize and 
begin business again. 


Arrangements have been made by the 
Charles J Hedwall Company to have a 
complete sprinkler system installed in 
the plant of the Flour City Ornamental 
Iron Works at Minneapolis. The Rock- 
wood head will be used. The Hedwall 
Company will place the insurance, which 
will be a $200,000 line. 


Inspectors Bennett and McLeod of the 
Nebraska state fire commissioner’s depart- 
ment have just completed an inspection 
of the business district of Lincoln, and 
have recommended that two buildings be 
torn down. The fire commissioner has 
—— communication with the owners 
about it. 


The Milwaukee fire insurance patrol 
has just passed its twenty-fifth anniver- 
sary. M. J. Curtin is superintendent 
and under his supervision the patrol has 
demonstrated its ability to cooperate with 
the fire department as an efficient auxil- 
jiary, to the advantage not only of the 
insurance interest, but also of the public. 

Superintendent Cossitt of the board of 
public works, Owosso, Mich., recommends 
the purchase of a new pump of three to 
six million gallonS capacity for the 
waterworks _ station. The two pumps 
now in use have a total capacity of two 
million gallons, have been working for 
20 years and would not stand the strain 
of a big fire, nor supply sufficient water. 





LOOK WHO’S HERE!!! 
THE FIRE PROTECTION CO. 
Indianapolis T. M. Goodloe, Pres. M. DeF. Sample, Sec’y-Treas. Detroit 
ALL KINDS OF FIRE PREVENTION AND PROTECTION DEVICES 
Goods sold f. o. b. cars or installed subject to approval. 


LIGHTNING RODS 


The demand for good rods is growing every day. Every farming com- 
munity is aroused over the immense lightning loss, and 
good conductors are 


PROVEN SAFEGUARDS 
Insurance men can make good money selling our goods. Get our literature and prices. 


E. A. FOY & CO., 


4il E. Eighth St., Cincinnati 











RECORD IN SERVICE | 


OVER sixty thousand 

machines in use for the 
avetage period of three and 
three-quartter years. First 
machine went into com- 
mission in March, 1901. 
Total number of accidents 
attributable to these ma- 
chines, direct or indirect, is 


FIRE PROOF 
FOOL PROOF 








sixteen. Total loss $4,928.50. 
Average r annum per 
machine, 2 cents. 


Estimated value of prop- 
erty at hazard three hun- 
dred and sixty million dol- 
lars. Loss per hundred sd 
annum, therefore, zs dess 
than thirty-seven hundredths 
of a mill, 


Insurance Men Please Note: 


If you want the best, cheapest and safest lighting and cooking facilities in the 
world, communicate with 


THE INCANDESCENT LIGHT & STOVE COMPANY 


Paid up Capital $1,500,000. 426 East Peari Street, CINCINNATI, O. 
Manufacturers of “F. P.” GASOLINE GAS MACHINES 


BOWSER 


Long Distance Self- 
Measuring System 


is the Standard for handling gasolene or 
any kindsofoil. It meets the requirements 
of INSURANCE AUTHORITIES and 
BOARD OF FIRE UNDERWRITERS. 
When an Insurance Representative makes 
a recommendation he wants to know posi- 
tively that its object is to reduce the fire 
hazard. Bowser Systems lower the risk to 
the minimum. If you want invaluable in- 
formation, write for bulletin 32. 


S. F. Bowser & Co., Inc. 


FORT WAYNE, IND. 


MODEL C 
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After doing without fire protection for 
twenty years and suffering losses of 
$200,000 in recent years, Scottsburg, Ind., 
has bought a modern chemical engine. 
The town’s equipment previous to this 
consisted of three long wooden poles with 
spikes on the ends, made originally to 
clean out sewers, but found to be of ad- 
vantage in fire fighting. 


The council of the village of Geneva, 
Ohio, met last Thursday and decided to 
call a special election to vote on a bond 
issue of $12,000 to build an eight-foot 
concrete dam across the Grand river, just 
south of the town. The water supply is 
received from the Grand river for Geneva 
and the present dam is in such a condi- 
tion that during the last freshet, many 
were alarmed, fearing the dam would give 
way and the village would be left without 
fire protection as far as hydrants were 
concerned. 


Fire Chief Wallace and Mayor Baehr, 
of Cleveland, Ohio, made a tour of in- 
spection over the West Side a few days 
ago, with the result that land will be 
purchased at One Hundred and Seven- 
teenth street and West Madison avenue 
for a new fire station. Money will be 
forthcoming after the new appropriation 
is made for the building. 





Life Companies Incorporated 


Indianapolis, Ind., March 16.—(Spe- 
cial.)—The Gibraltar Life was incor- 
porated here with $100,000 capital. It 
will write principally industrial busi- 
ness, with one cent per week and up- 
wards, following English methods. The 
chief. promoter and president, W. J. 
Love, came from England with thirty- 
three agents formerly in London. The 
company will also write ordinary life 
and various classes of accident insur- 
ance. 

The Standard Life, of South Bend, 
was also incorporated with $100,000 
capital. 





Pyromaniac Sentenced 
Evansville, Ind., March 16.—(Spe- 
cial.)\—John Byers, the pyromaniac, 
who set fire to the Journal-News and 
other buildings at Evansville, has been 
sentenced to from two to twenty 
years in the Jeffersonville reformatory. 


POINTERS am) 


FOP, LOCAL AGENTS. 














Question—Could you tell me how I 
can get a copy of the Dean schedule? 
Is this put up in book form, and if so, 
what is the price of same? 

Answer—You can secure a paper 
back copy of the Dean schedule for $4, 
or a leather copy for $5, by addressing 
J. V. Parker, American Trust building, 
Chicago. 

Question—Do you know of any 
company that will write collision insur- 
ance covering a popcorn wagon on the 
street? I have a client who owns a 
very fine popcorn wagon and he would 
like to insure it against damage by 
other vehicles running into or against 
it. It is stationary on a public corner 
and is not moved from place to place. 

Answer—The popcorn expert so far 
as fire insurance is concerned is W. T. 
Stewart, 159 LaSalle street, Chicago, 
who has a London Lloyds contract 
which will enable him to write pop- 
corn wagons. He may be able to is- 
sue a collision policy on such wagons. 

Question—As an employe of an 
agency firm I would like to know how 
I could get the authority to sign poli- 
cies. That is, whether the firm could 
give me permission or if I would have 
to get permission from the different 
companies. 

Answer—A clerk or employe in a 
local agency or firm has no authority 
to sign the name of the agent or firm 
of agents unless he secures authority 
from the companies and in that case 
he would have to take out a license 
from the state department. An agent 
or firm could not give authority which 
would be binding on the companies. 


Question—Can you inform me where 
we can obtain electrotypes designed 
especially to advertise the fire insur- 
ance business, with possibly copy for 





the advertising? We feel that if we 
can get suitable cuts to run with our 
“ads.” in the local papers, it will be a 
very material advantage to us to use 
them. 

Answer—We do not know of any 
concern that gets out cuts for fire in- 
surance advertising. The home offices 
of some of the fire insurance companies 
have material of this kind which they 
will loan to agents, and we would sug- 
gest that you address your home offices 
on this subject. We are quite sure 





that there is no concern that has any | 
stock electros to advertise fire insur- | 


ance, that are for sale or rent. 

Question—I inclose a weigh check 
which has printed on it: “All stored 
grain is at farmer’s risk in case of fire.” 
I would like to ask, if in using this 
ticket, the owner of an elevator can 
be liable on grain storage? As there 
is a charge made for grain stored after 
thirty days, would this be taken by the 
courts to mean that the elevator man 
would be liable for grain in case of 
fire? 

Answer—Grain stored in the elevator 
is at the risk of the owner of the grain 
and elevator owner incurs no liability. 
Nor does elevator man incur any lia- 
bility from loss by fire after the thirty 
days mentioned when a charge is made. 


Question—The Wisconsin standard 
policy provides that knowledge of the 
agent shall be knowledge of the com- 
pany. 

In relation to that section of the 
standard policy, I wish to ask if knowl- 
edge of the agent is held to mean 
actual notification by the assured to 
the agent, or to be merely actual knowl- 
edge of the agent. 

Illustration: A dwelling house in- 
sured is being repaired by building an 
addition, such repairs extending over a 
period beyond the limit fixed in the pol- 
icy or form. The agent knows.of this, 
but has not been notified by the as- 
sured and no endorsement or permit 
has been granted or attached to the 
policy. Would this void the policy, or 
would it be held to be knowledge of the 
agent and knowledge of the company? 

Answer—The knowledge referred to 
here is any knowledge that would af- 
fect the company’s rights if in the 
possession of the company itself. We 
do not think of an example that is be- 
yond dispute, inasmuch as there is no 
settled rule of law that allows the terms 
of a policy to be affected by anything 
not endorsed on it in writing. In ordi- 
nary written contracts, only what is 
stated in writing is taken in determin- 
ing the rights of the parties, but in or- 
der to protect the assured, who has no 
remedy for his ignorance or careless- 
ness after a loss, courts have broken 
through nearly all the rules that gov- 
ern other written contracts. 

Actual, or formal, notification is sel- 
dom necessary where actual knowl- 
edge can be proved. Formal notifica- 
tion makes proof of knowledge easy. 


| formal notification, 





Supposing for a moment that the 
knowledge of the agent would make 
any difference in the case you mention, 
see what difficulty confronts the as- 
sured. He must prove that the agent 
knew that repairs had been begun, that 
he knew when they were begun and 
how iong they continued. Practically, 
he would have to prove that he saw 
them begun, or once saw them being 
made, and that he saw them still under 
way at least fifteen days later. What 
the agent surmised or heard would 
hardly cut any figure. 

We do not see, however, that knowl- 
edge of agent or company, even by 
would affect the 
policy in this case. If the assured 
asked the agent for a permit at the time 
he gave the notice, of course the com- 
pany’s rights would be affected by his 
answer. If the assured gave the no- 
tice and asked for the permit in a let- 
ter, and the agent ignored the letter, 
we believe it would still invalidate the 
policy if the work was carried on more 
than fifteen days. The company is not 
obliged to give the permit and it is up 
to the assured to protect himself be- 
fore he goes ahead. It is true, how- 
ever, that in some states the courts will 
hold the company liable no matter 
what violations of the policy occur. 


Under the caption “The Insured 
Should Know,” the Firemans Fund 
Record presents a few suggestions 
which might well be used as advertis- 
ing material by agents. It says: 

In case of.—Additional insurance, 
change of form, mortgage, vacancy, re- 
moval or repairs, it is necessary to have 
the agent approve the same by endorse- 
ment on the policy. 

Insurance on merchandise.—Does not 
cover furniture and fixtures; nor com- 
mission goods, or goods on storage, un- 
less specifically mentioned. 

ake an Inventory.—At least once a 
year, and keep a merchandise account 
showing all purchases and sales. In case 
of fire you must furnish proof of amount 
of loss. 

Do Not Over-Insure—An insurance 
policy is not a check upon the com- 
pany’s treasury, but a bond intended to 
indemnify you against actual loss and 
under this bond actual cash values only 
wee paid upon duly certified proofs of 
oss. 

During a Fire.—You are required to 
use your best efforts to protect your 
property. Your policy covers loss by 
fire and water damages, but not prop- 
erty stolen during removal. 

Adjoining Fires——Stock or furniture 
endangered by adjoining fires should 
be removed when the danger is im- 
minent. Companies pay cost of re- 
moval and damages. 

After Fire.—Call on agent with your 
policy and report loss; then act as you 
would if without insurance, i. e., pro- 
tect the property, separate damaged 
goods from those not damaged and 
put property in best possible condition. 

When You Insure.—Remember that 





The Highest Class of Surplus Insurance 


FRED S. JAMES & CO. of NEW YORK have secured the exclusive 
representation in the United States of the following high-class English 
Companies for SURPLUS BUSINESS: 








CentralInsuranceCo.ofLondon Essex é Suffolk Equitable of England 


Northwestern of Liverpool 


Legal Ins. Co. of London 


Liverpool Victoria Insurance Corp., Ltd. 
BINDING CONTRACT with GUARANTEED UNDERWRITERS at LLOYDS, LONDON 








Only legitimate surplus lines at full tariff rates entertained on the heavy 
value risks after the capacity of the local agents is exhausted.—Your busi- 
ness protected.—Strong Companies.—Standard form policies issued without 
a Warranty Company.—Losses adjusted and paid through this office. 

Promptiattention. Applications may be addressed to! 


.-°, HERBERT DARLINGTON 


Keep this *'‘ Ad”—\ou may Need our Facilities.’ 


‘171 La Salle Street, CHICAGO 


your interests can be best protected by 
an agency which represents companies 
that are known for their square dealing 
and their financial strength. 


Question—When the assured sustains 
a total loss by fire is he allowed to can- 
cel his policy pro rata or short rate 
or either? 

Answer—In your question you do 
not state whether the total loss was on 
the policy or on the property insured. 
If the full amount of the policy is paid 
there is nothing to cancel and there is 
no premium to be returned, either pro- 
rata or short rate. 

If the insured property is all de- 
stroyed without exhausting the policy, 
the assured may cancel at short rates 
the remaining portion of the policy. 
That is, if a company pays $4,000 on 
a $5,000 policy, the return premium is 
figured only on the remaining $1,000. 
If the annual rate is 1 percent the as- 
sured is entitled to the unearned por- 
tion of $10. This is true whether all 
the property is destroyed or not. The 
point is that any loss paid by the com- 
pany reduces the policy to that extent 
and the assured is entitled to return 
premium only on the remainder, and 
the fact that all the insured property 
was destroyed does not entitle him to 
cancel pro-rata. 


Question— What is the customary 
rate charged for tornado insurance on 
say a 40,000 gallon water tower, erected 
on steel frame, open work, about 140 
feet high, tank round, kettle shaped? 

What has been the experience on this 
class of risks as to losses, as compared 
with the premium collected? 

Answer—We can hardly say what the 
customary rate for tornado insurance 
on steel frame water towers is because 
there are so few of these risks insured 
that many companies have never writ- 
ten them at all. It is largely a matter 
of what the company approached hap- 
pens to think the risk is worth. One 
company charges about 1 percent for 
one year or 2 percent for three years. 
This rate implies that the tower is in 
good condition and we do not believe 
any company would write sych a risk 
without inspection. There are not 
enough of these risks insured to give 
a class experience. 


SHIPMAN & WAYNE 


159 La Salle Street 
CHICAGO 


Agents for Milwaukee Fire, Virginia 
State, Hawkeye, State, Calumet 











Want Column 








Two dollars per insertion of five lines. 
Additional lines, 40 cents 
each per insertion. 
WANTED—Position in insurance office 
by young lady of several years’ experi- 


ence. Best of references. Address gu, 
care The Western Underwriter. 








“POINTERS” 


Read the List of Chapter Heads and 
See the Wide Scope of the Book 
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Send $2.00 at once for a copy of this book bound i 
eats Lanter t ener 


THE WESTERN UNDERWRITER COMPANY 
“45 LA SALLE STREET, CHICAGO, ILI- 








THE WESTERN UNDERWRITER. 


March 17, 1910. 











CHICAGO'S GREATEST COMPANY 


ILLINOIS LIFE INSURANCE CO. 


CHICACO 


JAMES W. STEVENS, PRESIDENT 


We Guarantee where others Promise 


The year 1909 was the most successful in this com- 
pany’s already splendid record of successful years 


INSURANCE IN FORCE 
FIFTY MILLION DOLLARS 





OLDEST IN CHICAGO LARGEST IN ILLINIOS 








FEDERAL LIFE 


INSURANCE COMPANY 
CHICAGO 


ISAAC MILLER HAMILTON, President) 


In 1909 Insurance in force increased over $6,000,000. 
Admitted Assets increased over $1,000,000. Admitted 
Surplus increased over $75,000. 


High grade Managers and Agents wanted for new territory— 
Desirable Contracts — Attractive Policies 


address Chas. M. Turner, Generai Manager 








O rdinary and 
Industrial 


We Want Agents 


If you can sell Life Insur- 
ance, or will learn to sell 1t, 
we want to hear from you. 








Write for particulars of Agency Contract 





The Prudential Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN 


President 


Home Office 
NEWARK, N. J. 


The First National Life and 


Accident Insurance Company 
Of Pierre, South Dakota 


CHARLES L. HYDE, President 





Entered in South Dakota and Ohio, and will enter intervening 
territory as soon as suitable connections are assured 


Capital, : $250,000.00 
$100,000.00 deposited with the Insur- 


ance Department of South Dakota 
Backed by the substantial interests of South Dakota 
Ohio Department, . . . 425 East Fourth Street, Cincinnati 














AMERICAN UNION FIRE 


Insurance Company 
OF PHILADELPHIA 


Proposed Capital, $1,000,000 Proposed Surplus, $1,000,000 


(Now organizing and te be incorporated under Laws of Peansylvania) 


JAMES F. STONE 


Chairman Organization Committee 





Complete Expiration Index 


For Local Agents 








Two-drawer Cabinet, as : -%8. 50 
760 Expiration Cards and 250 

sured Line Cards............. 
One set Monthly Guides.......... x 
One set Daily Guides............. 30 
Ten blank Guides for Years....... 
=e -five Sub- division Alphabeti- 

Ruy gepiae 


By using “one of our* Card Index Systems 
listing each Policy on a card, and filing to the 
date of expiration, you do not have to waste 
time writing up an expiration register and 

ing for renewa! dates. Impossible tO miss 














331-337 Walnut Street, Philadelphia, Pa. ne Mig. Cor 
Gorrespondence invited from Agents (Union) where not already committed Bro — g . ne 
1894 — —_— —_ —_ _ _ —_ — 1910 


PITTSBURGH LIFE AND TRUST COMPANY 


The First Company Licensed 


By the New York Insurance Department to transact business in that State since the Armstrong laws 
were enacted 


Ratio of insurance expense to premium income only 65% of amount allowed by the New York law 
Seventh Annual Statement, January 1, 1910 


W. C. BALDWIN, President 








Assets Liabilities 
NO, cents wiceeksenesanl $10,153,664.87 Liabilities to Iders..... $21,697 
Mortgage os Sibbated wees 3, aaaeeae om Stock aeciaeeaee .00 — 
657. assigned Funds. 955,124.70 

Loans to Policyholders......... 3,565,644.82 - a 
Bonds and Stocks.............. 6,316,057.00 Leaving a sum for security to 

AN EES 711,114. Policyholders in excess of 
Accrued Interest and Rents 176,274.24 legal labilities of........... 1,955,124.70 
Due and deferre Premiums 270,977.15 

ME vonscunbictosecscsell $23,662,189.52 PE iwensitonstndeee $23,652,189.63 








H. W. BENNETT, Pres. C. F. COFFIN, 2nd Vice-Pres. 
W. S. WYNN, Vice-Pres. ALBERT SAHM, Treas 


The State Life Insurance Company 


e J 
Indianapolis 
¥en im Solid Achiewement 
Assets Dec, 31, 1908.. - 378,853.44 Surplus, pros bcd aukewbeba dead $ 860,562.00 
Assets Dec, 31, 1909........... 8,580,830. 58 SE, SOS cccccctccecceséce 1,174,606.34 
~~? co sync aa 

907—$1,001,409. 00 $ 27,775.00 

Gain in Admitted Assets: igos— 1,023,700.00 Surplus) *1 re 161.00 
1909— 1,201,977.14 4.044.74 


Eight million dollars in securities, for the sole benefit of the Policyholders, deposited 
with the State of Indiana. This is $848,861.00 more than is required by law. 
A Diwidend Paying Cormpan ay 
Five State Managers and One Hundred Agents Wanted at once. Unusually Attractive Agency 
Contracts. Liberal Commissions. Renewals on New Plan. Contracts Direct with Company. 


Address all Communications on Agency Matters to Cu AELES F. COFFIN, 
Second Vice-President, 1231 State Life Buildin 




















